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Change of Director’s Interest Notice

Information or doctments not availuble now must be given to ASX as soon as availuble. In
documents given o ASX become ASX's praperty und may be made public.

Introduced 304872001,

IName of entity Sims Group Limited (the "Company®')

ABN 69 114 838 630

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director John L Neu

Date of Jast notice 21 April 2006

Part 1 - Change of direcfor’s relevant interests in securities
In the case of a irust, this includes inferests in the trust made availabie by the responsible entity of the trist

Note: In the case of 2 company, inerests which come within paragraph (i) of the definition of *notifisble interest of a directar™ should be
disclosod in s part,

Direct or indirect interest

Nature of indivect interest
{including registered holder)

Note: Provide detnils of the circumstances giving rise fo the relevant
interest,

Date of change

No. of securities held prior to change

Clauss

Number acquired

Number disposed

Yalug/Consideration
Nowe: I congideration is noncash, provide demils and estinmated
valuntion

No. of securities held after change

PROCFISED \—57 .
MAY 17 2007 / <0
THOMSON

+ See chaprer 19 for defined tenns.FINANC]AL
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Appelldix J 1

Change of Director’s Interest Notice

Nature of change

Example: on-marked frade, off-market teade, exercise of options, issue of
securities under dividend reinvestment plan, pasticipation in bay-bsck

Part 2 — Change of director’s interests in contracts

Mote: In the cosc of a company, interesis which come within paragraph (i) of the definition of “notiltable interest of a direetor” shoukd be

disclomed in this pan.

Detail of contract

Share sale agreement ("Agreement') dated 30 March
2007 between Hugo Neu Corporation (""HNC"),
Votraint No. 1652 Pty Limited (" Vetraint") and Mitsui
& Co., Ltd. ("Mitsui'') as annexed to Form 603, notice
of intitial substantial holder given by Votraint to the
ASX on 3 April 2007.

Nature of interest

Under the Agreement HNC has agreed to sell
25,079,792 ordinary shares in the Company (subject fo
certain adjustments under the Agreement if the total
number of issued shares in the Company changes) to
Votraint subject to the satisfaction or watver of certain
conditions. Votraint's obligations under the Agreement
are guaranteed by Mitsui. John Neu is a director of
HNC and a voting trustee of certain trusts which control
HNC.

Name of registercd holder
(if issued securities)

HNC

Date of change

Not applicable - no change as yet.

No. and class of securities to
which interest related prior to

change
Note: Details sre only required for o contract in nefation
10 which the inierest has changed

Not applicable - no change as yet.

Interest acquired

Not applicable.

Interest disposed

HNC has agreed to sell 25,079,792 ordinary shares in
the Company (subject to certain adjusiments under the
Agreement if the total number of issued shares in the
Company changes) to Votraint, subject to the
satisfaction or waiver of certain conditions.

Value/Consideration
Note: If consideration is non-cosh, provide details and
an estimated valuation

$24.00 per share (subject to certain adjustments under
the Agreement including for the issue of new ordinary
shares in the Company to HNC (other than under the
Dividend Reinvestment Plan) or for any splitting or
consolidation of the prdinary shares in the Company).

Interest after change

Not applicable - no change as yet.

+ See chapler 19 for defined terms.
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Appendix 3y

Change of Director’s Interest Notice
el

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not avuiluble now must be given 10 ASX as soon as availuble. Info
documents given (0 ASX become ASX's property und may he made public.

Entroduced 30/:2001.

Name of entity SIMS GROUP LIMITED

ABN 69 114 838 630

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

JEREMY LEIGH SUTCLIFFE

Date of last notice

9 November 2006

Part 1 - Change of director’s relevant interests in securities
It the case of & trust, 1his includes interesty in the trust made availoble by the responsible entity of the nst

Naote: In the case of 2 company, interests which come within paragraph (i) of the deftnition of “norifiable interest of a direcror™ should be

disclased in this pan.

Direct or indirect interest

Indirect interest

Nature of indirect interest
(including registered holder)

Note; Provide detaile of the circumastances giving rise to the relevani
interest.

The Sutcliffe Family Trust, an associate of
the Director, is the registered holder

Date of change

13 April 2007

No. of securities held prior to change

62,541 ordinary shares

Note: If consideration is non-cash, provide details and estmated
valuation

Class See above

Number acquired 274 ordinary shares
Number disposed

Yalue/Consideration

$22.59 per ordinary share

No. of securities held after change

62,815 ordinary shares

+ See chapter 19 for defined terms.
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AppCIRHA 0 X
Change of Director’s Interest Notice

Nature of change

Exanple: on-market trade, off-rrarket trade, exercise of optiens, Bsue of
gevurilies tmeder dividend reinvesiment plan, participation m buy-back

[ssue of securities under entity’s dividend
reinvestment plan

Part 2 - Change of director’s interests in contracts

Note: by the case of a company, interests which carme “within paragraph {ii) of the definition of *noliliable interest of a director” should be

diselosed in this pan,

Detail of contract

Nil

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Extails wre only required for 4 contrace in relation
to which the inerest has changed

Interest acquired

Interest disposed

Yalue/Consideration
Note: If consideration is non-cash, provide details and
an estimated valeation

Interest after change

+ Seec chapier 19 for defined terms,
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Appendix 2D
New issue announcement

Rule 2.7, 3.10.3, 3.104, 3.14).5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information vr documents not avuiloble now must be given to ASX as soon as availoble. Information and
documents given to ASX become ASX's property and may be made public.

introduced 17796 Origin: Appendix 5. Amended 1/77/98, 1/9/99, 17772000, 30402008, 11742002, 141:2003, 24/10:2005.

Name of entity

SIMS GROUP LIMITED

ABN

59 114 838 630

We (the entity) give ASX the following information.

Part 1 - All issues

‘ou st compleie the relevant sections (attach sheets if there is not encugh space).

1

*Class of *securities issaed or to be
issued

Number of 'securilies issued or to
be issued (if known) or maximum
number which may be igsued

Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if partdy paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

Fully paid ordinary shares

640,065

N/A

+ See chapter 19 for defined tenms.
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Appendix 3B

New issue anpnouncement

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to  which they
participate for the next dividend,
{(in the case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assels)

Dates of emtering *securities into
uncentificated boldings or despatch
of certificates

Number and “*class of all
*securifies quoted on  ASX
(includding the securitles in clause

2 if applicable)

Yes

$22.59 per ordinary share

[ssue of securities under dividend reinvesiment
plan.

13 April 2007

Number +(lass
126,039,028 Fully paid ordinary
shares

+ See chapter 19 for defined terms.
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APPERUILR 5D
New issue announcement

10

Number and “class of all
*securilies not guoted on ASX
(éincluding the securities in clause
2 i applicable)

Number *Class
Nil

Dividend policy (in the case of a
trust, distribution pelicy) on the

incicased capital {interests)

Rank equally with existing {ully paid ordinary
shares

Part 2 - Bonus issue or pro rata issue

11

12

13

14

17

18

19

Is  security Tholder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *secunties will
be offered

*Class of *securities to which the
offer relates

Record  date  to  determine
entitlements

Will holdings on different registers
{or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to {ractions

Names of countries in which the
enlity has *security holders who
will not be sent new issue
documenis

Note: Security holders must be told how cheir
entillemems itre 10 be dealt with

Cross reference: aile 7.7.

Closing date for receipt of
acceplances or renunciations

+ See chapter 19 for defined ternms.
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Appendix o
New issue announcement

20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
cOmNUSsion

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If fhe issue is contingent on
*security holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospecius or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issaed options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date tights frading will end (if
applicable)

How do *security holders sell their
entittements in full through a
broker?

How do “security holders sell part
of their enitlements through a
broker and accept for the balance?

+ See chapter 19 for defined tenms.
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APpeiiuis il
New issu¢ announcement

32 How do *security holders dispose
of their entitlements {except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if vou are applving for guotation of securities

34 Type of securities
{tick one)

(a) I:‘ Securities described in Part 1

) D All other securities

Example: rearivied securities at the end of the escrawed period, panty paid securities that become fully puid, employee
incentive share sceurities when restriviion ends, seaurities issued on expity of conversion of converiible securities

Entities that have ticked box 34(a}

Additional securities forming a new class of securities

Tick to indicute you are providing the information or
documents

35 I{" the *securitics are *equity securities, the names of the 20 targest holders of the
additional *securities, and the number and percentage of additional “securities held by
Lthose holders

36 |:| If the *securilies are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1 - 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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SAPPVIULA JLk
New issue announcewment

Entities that have ticked box 34(b}

38

39

40

41

42

Number of securities for which
*guotation is sought

Class of *securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of guoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

s the extent to which they
participate for the next dividend,
{in the case of a trust,
distribution} or interest payment

s the extent to which they do not
rank equally, other than m
refation to the next dividend,
distribution ov interest payment

Reason for request for guotation
now

Example: In the case of restricted securities, end ol
regriction period

(if issued wupon conversion of
another security, clearly identily that
other security)

Number and *clasg of all *securities
quoted on ASX {imcluding the
securities in clause 38)

Number

*Class

+ See chapter 19 for defined tenns.
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SAPPVUULL JAF

New issue announcement

Quotation agreement

| *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securilies on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an iilegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the ‘securities for sale within 12 months afier their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity iy need 1o obtam appropriate warranties from subscribers for the securities in order o be able o give
thiz warraniy

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 10167 of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trusi, we warrant that no person has the right to return the
*securities to be quoted under section 10198 of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the {ullest extent permitted by law in respect of any
claim, action or expense arising from or connecied with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant ihat they are (will be) true and complete.

Sign here:

Print name:

. /,9 f‘/‘i‘;‘l‘
6 Date: 16/04/2007

Company Secretary

Frank Moratti

+ See chapter 19 for defined terms.
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APpeEnuix o ¥
Change of Director’s Interest Notice

documents given to ASX become ASX's property and may be made public,

Enteoduced 30:972003,

Name of entity SIMS GROUP LIMITED

ABN 69 114 838 630

We (the cntity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes ol section 205G of the Corporations Act.

Name of Director GEOFFREY NORMAN BRUNSDON

Date of last notice 9 November 2006

Part 1 - Change of director’s relevant interests in securities
I the case of a rust, this includes interests in the irust made availoble by the responsible entity of the trust

Note: In the case of a company, interesis which come within parageaph (i) ol the defmition of “netifiable intercst of 2 director™ shoald he

dicclased in this pan.

Direct or indirect interest Direct

Nature of indirect interest Nil

(including registered holder)

Note: Provide details of the circumstanees giving rise to the relevint

interesi,

Date of change 13 April 2007

No. of securities held prior to change

3,407 ordinary shares

Class

Ordinary shares

Number acquired

90 ordinary shares

Number disposed

Nil

Value/Consideration
Note: If considesstion i npon-casl, provide details and estimated
vafuntion

$22.59 per ordinary share

No. of securities held after change

3,497 ordinary shares

+ See chapter 19 for defined terms.
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Appendix O Y
Change of Director’s Interest Notice

Nature of change
Example: on-marked trade, off-market teade, exercise of options, ssue of
seeuritics inder dividend reinvesiment plan, participation in buy-back

Issue of securities under entity's dividend

reinvestment plan

Part 2 — Change of director’s interests in contracts

Note: In the case of 1 company, interests which come ‘within paragraph (i) of the definition of “notifiable interest of'a direetar™ should be

diselosed in thia pan.

Detail of contract Nil

Nature of interest

Name of registered holder
(if issued sccurities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for 8 conrace in refation
1o which the imeres has changred

Interest acquired

Interest disposed

Yalue/Consideration
Note: If' consideration i% non-cash, provide details and
wn estimated valuation

Interest after change

+ See chapter 19 for defined tenms.
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Fax Transmission Grosvenor Place
225 George Street

Sydney NSW 2009
Australia

BLAKE DAWSON WALDRON s o

Tel + 61 2 9258 6000
DX 355 Sydney .

LAWYERS

Fr&Lm

Ta

SYODNEY
MELBOURNE
BRISBANE
PERTH
CANBERRA
PORT MORESBY
SHANGHAL

Assaciated Office
JAKARTA

Fax + 61 2 9258 6999

Date 3 April 2007 Our reference

IMW AUR 02-1402-7475

Stephen Menzies
Tel: (02) 9258 6133 .

Australian Securities Exchange
Fax: 1 900 999 279

ASIC Form 603 Notice of initial substantial holder

Dear Sirs

Please find attached a copy of the Botm 603 Notice of initial substantial holder.

The original form was scnt today by Votraint No, 1625 Pty Limited ACN 124 181 531

(substantial holder) to Sims Group Limited ABN 69 114 838 630 which is listed on the
Australian Security Exchange as required under section 671B of the Corporations Act

2001 (Cth).

. Tel: (02)9258 6133

stephen.menzies@hdw.com

Number of pages including thls cover sheet 33

Ploasa check that you have raceived this document in full,
If not, please telephane the sender or call + 81 2 9258 6000, S —_

Confidentiality

This document ie confideatial and may contain tegatly privileged Infarmatian, i you are not
a named of authorised recipient you must not read, copy. distribute or actin reliange on it.
If you have received this document in @fror, please telephone owr operator immediately

on + 61 2 9258 6000 and return the docurment by mail,

Prof ID 6997 Doc 1D 202219614 _1




609 page 12

Form 603

Corporatiana Act 2001
Section 6718

Notice of initlal substantial holder

Jo Campany M'Lschane

ABH

1. Detalls of subbtantial holder (1)

Neme
ACN

The hoider becamed a sybstantial holdar on

Sims Goup Limited

89 114 838 63

Vetraint No, 1625 Pty Limited

124 181 531

30/04'2007

This notice is given|an bahalf of the helder and related corporations, Including Mitaul & Co., Lid. and s subsidlarles.

2, Dwtalls of volng powar

The Iotal number o voles anachad to all the voting shares in the campany or vating Interests in tha schemp that the substantial haider or an associate () hada

relevart interest (3){In on the date tha substantiel holder became & substangal holder are as follows:

Class of securitles (4)

Number ol securlias

Parson's votes (5) Voting

power (6}

Ordinacy shares

25,079,762

25,079,792

19.9900005%

3, Delnila of relevant intorests

The nature of the

sutstantial holder afe aa follows:

svant irterest the subgiamial holder or an associate had in the loltawing vating secutitles on the date the substantial holder bacame a

Holder of relevant interest

Nature of relavant interest (7)

Class and number of securitias

Imerest acquired pursuant tc conditional

Megralm Ne.1625 Pry Limlted sala under the 8hare Sale Agroement  |25,079,792 ordinary shares
(SSA) (Annexure A)
4. Detalls of present ragistered holders
Tha persons reglstefed as halders of the seourities refgred fo in paragraph 3 above are ag follaws:
Holder of relevant Reglsterad holder of Parson antitled to be Class and number
intarost securtisg registerad ag holder (8) of sacuritiss
. Votraint No, 1625 Pry Limited 25,079,762 ordnary
Vc+aln! No.1625 Pty Limited Hugo Neu Corporation sublect to letion of tha BSA) shz'arss

5, Congldoerstion

The corsideration pald for sath reevant interast referred o in paragraph 3 above, 2nd asquired in the four montita prior to the day that the substamlal rolder
became a 3ubs hokder is a3 tollows! ' .
Haolder of rslevant - Class and number
Interost Date of acquisition Conslideration (3) of securllies
Cash | MNop-cash
. ) 24,00 par share, otall 125,079,792
Voifain No. 1625 Pty LimMied  {30/03/2007 Sa01.915 008 n rdinasy shares

202196439t




6. Assoclatas

Tha reasona the persons named in paragraph 3 above are aseociales of the subsizntal halder are as follows:

7. Addrassas

Nama and ACN/ARSN (¥ applicatle) Nature of asaociation
MHsui & Co., Lid ARBN 001 855 455 Ulimate holding company of Volraint No.1625 Pty Limited

The addressas of perasons named i this form are as follows;

Name Addross
[Vbtraint No, 1825 Pty Limited Leved 35, Grosvenor Place, 225 George Sire¢t, Sydney NSW 2000
Misul & Go., Ltd 2-1 Ohtemachi 1-Chome, Chiyoda-ku, Tokyo, 100-0004 JAPAN
R S S AR
Slgnature
printname  Stephen JohdMenzies n capacity  Diroctor
gign hera - . date ana 2007
-
OIRECTIONS

th]

@
®
%)
@
(Gi

M

(&

1t

if there arala number of substantial hotdars with similar or ralated relevant Intarests (eg. a corporation and tts refated corporations, or the manager and
trustes of gn Bquity trust), the names could ba Included in an annexure to tha term. 1 the relevant Inferests of a group of persons are esgentially simliar,
they may be referred to throughot the form as a spacifically named group if the mambearship of each group, with the names and addressss of members
is cleerly agt out in paragraph 7 of the form.

See the narlnmon of *a3sadciate” in section 8 of the Corporations Azt 2001.

Sea the definitien of "rolevant interest® in sections B0B end 671B{7} of the Corporations Act 2001,

Tha vating Shares of a company constiiute one class uniess divided Into separate classes.

The total nymber of votas attached to all tha voting sharss in the company ¢r veting interasts in the schema (If any) that tha panton or an asenclate has &

(a) any refevant agreament o other circumstances by which the relevant interest was acquirad. H subsartion 571B(4) appiles, a copy of any
dogument setting out tha terms of any relevant agreemant, and a statement by (he person gfving full and accurate details of any contract,
sci{eme or amangement, musl accompany this tom, together with @ wiitien statement certifylng this contract, schame or anangement; and

{b) any qualification of the powar of a person 1o axercise, control the exercige of, of infuence the axercise of, the voting powers or dispoeal of the
rities to which the relevant Interesl relates (indicating clsarty the particular securities to which the qualification applias),
of *rolevartt agreemant® in section 9 of the Carporatione Act 2001,

It the substantial holder ls unable to determine the identity of the person (eg. f tha refevant Intarast arises becausa of an option) writs “unknown ™

Details of thp consideration must inctude ey and all banafits, monays and other, that any pereon from whom a relevam intereat was acquired has, of
may. o antitied to receive in relation to (hat acquisition, Details must be Included evan If the henefit is conditional on the happening or nat of a
eontngency] Détails must be included of any benefit pald on behalf of the substantial holder or 116 associate in relation to the acqulsitions, even Hf thay
are not paid|directly to tha person from whom the refgvant interest was acquired.

202196439_j
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Thig is Annexure A of 29 pages selstred ta In Form 603.

prirt nama  Stephen John eamﬂea n
Ao -

capacity  Direcior

date 041 2007

b0




CLAYTON UTZ

Share Sale Agreement

Hugo Neu Corporation
Seller

Votraint No, 1652 Pty Limited
Buyer .

Mitsui & Co., Ltd.

Guarantor

The Clayton Utz contact for this doecumant ks
Rod Halstaad/Jonathan Algar on + 61 2 4353 4000

(Glayton Utz
Lawyars

Lavels 19-35 Na. 1 O'Connall Sireet Sydnesy NSW 2000 Australia

PO Box HJ Australia Square Sydnay NSW 1215
T+ 81293534000 F+ 01 2 8220 6700

www.;:!aytonutz.com

Our refatenca 126/13530/80048257

Legatit 039360911
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Agreement dated 30 March 2007

Parties

Huge Meu Corporation of 120 Filth Avepue, Suits 600, New York, NY 10011
("Seller'")

Votraint No. 1652 Pty Limited ACN 124 181 531 care of Blake Dawson
Waldron, Level 36, 225 Georgs Street, Sydney NSW 2000 {"Buyer")

Mitsui & Co., Ltd, of 2.1 Ohtemachi 1chome, Chiyoda-ku, Tokyo 100-0004
{" Guarantor™)

Background

A

Sims Oroup Limited ABN 69 114 838 630 is a company limited by shares registered in
Victoriz with its registered office at Level 6, 41 MeLaren Strest, North Sydney NSW 2060
("Company™).

The Seller is the registered holder of the Shares.

The Seller has agreed to sell to the Buyer the Sharcs and the Buyer has agresd to purchase the
Shares on the terns and conditions of this agreement. »

In consideration of the Seller entering inta this agreement, the Guarantor, a cormpany listed on

* the Tokyo Stock Exchange, has agreed to provide the guarantee to the Seller on the terms and

conditions of this agreement.

Operative provisions

The parties agree

1.
11

Legahl0393609 1.1

Definitions and interpretation

Doflnitions

" In this agreement:

"Acquisition T ransactlon" meens, for the purposes of clause 6.2, & transaction (other than

. the acquisition of Shares under this agreement) whether through one or more acquisitions by

the Buyer and/or zn Associate of the Buyer of Sims Shares, or ene or more buy-backs or
canceliations by the Campany of Sims Shares (including any selective buy-back or selective
reduction of capital by the Campany, buy-back ar cancellation by the Company as part ofa
merger scheme or other Control Transaction but excluding any other buy-backs or
cancellations offered to shareholders pro rata by the Company).

" Additional Payment" means the mumber of Shares multiplied by the Additional Paymen!
Per Share.

"Additional Payment Per Share” means the cash amount io Australian dollars which is
equal to 15% of the Completion Payment Per Share as adjusted for any splitting or
conzolidation of Sims Shares by the Company.

*Additiona! Shares” has the meaning defined in clause 5.6.
" Associate” has the meaning given to it in section 12(2) of the Corporations Act.

"ASTC Settleraent Rules” means the operating rules of the ASX Settlement and Transfer
Corporation Pty Ltd ABN 49 008 504 532 in its capacity as a CS facility licensee, 45 modified
frorn time to time,

" Average Provided Conslderation Per Simi Share" has the meaning defined in clause 6.2.
3.




"Business Day" means a day (which is not a Saturday, a Sunday or 2 public holidsy) on
which banks are open for general banking business In Sydney, Australia.

"Buyer and Guarantor Warranties" means tho representations and wacranties of the Buyer
and the Guarantor set out in Schedule 2.

"Company" has the meaning defined in paragraph A of the Background recitals,
"Competing Bidder” has the meaning defined in clause 4.1(a).

"Completion" means completion of the sale of the Shares in accordance with the terms of this
agreement.

"Completion Payment™ meens the number of Shares multiplied by the Completion Payment
Per Share as may be reduced by the amount of any Other Dividends under clause 2.1(b).

"Completion Payment Per Share” means §24.00 pex Share (as may be amended under
clause 4.1(c)(i)) as adjusted in accordance with clause 5.6 and for any splitting or
consolidatien of Sims Shares by the Company.

nConditions Precedent” means the conditions precedent set out in clause 3.1.

"Control Transaction" means a proposal, whether through one or more transactions, which
could involve a person acquiring a Relevant Interest in more than 50% of the Sims Shares or in
any Sims Shares from a starting point that is sbove 50%.

"Corparations Act" means the Carporations Act 2001 (Cth), a5 amended.
"Counterproposal” has the meaning defined in clause 4.1(c).

. "Deferred Consideration” means any Payable Excess or Total Payable Acquisition Excess
required to be paid or provided under clause 6.

“"Deferred Consideration Period™ means:

{a) in respect of clausc 6.1, the period from the date of this agreement until the date
which is 6 months from tho date of Completion; and
)] in respect of clause 6.2, the period from the date of this agreement until the date

which is 12 months from ths date of Completion.

"Divestment Transaction" means, for the purposes of clause 6.1, a transaction involving the
divestment or cancellation of any of the Shares including through any selective buy-back or
selective reduction of capital, or buy-back or cancellation as part of a merger scheme or other
Conirol Fransaction but excluding: .

(a) buy-backs or cancellations offered to shareholders pro rata by the Company as part -
_of the Company's capital management; and

) any divestment by the Buyer and/or an Associate of the Buyer to an Associate of
the Buyer other than a divestment to an Associate unrelated to the Buyer or the
Guaramtor.

"Effected Shares" has the meaning defined in clause 6.1,

"Encumbrance” means eny morigage, charge, pledge, lien, encumbrance, assignment,
hypothecation, security interest, title retention, preferential right, trust arrangement, contractual
right of set-off or any other security agreement or arrangement in favour of any person.

"Eod Date” means 30 June 2007, or any other date as agreed in writing by the partics,
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"Exchange Rate'p with respect to a currency on a date means the rate for converting that
currency into Anstralian dollars which is published on the website of the Reserve Bank of

Australia at hitp:/fwww.rba gov.au/Statistics/exchiange rates.html on that date or if that date is

not a Business Day, the previous Business Day.

"Government Authority" means any government or governmental, semi-govermnmental,
administrative, fiscal, regulatory or judicial body, department, cornmission, authority, tribunal,
agency or entity. :

"Interim Dividend" has the mmﬁng defined in clause 2.1(a)(i)B.

"Law"™ means all statutes, regulations, by-1aws, ordinances and other delegated legislation and
any rule of common law or equiry from tims to time.

"Matching Notlce" has the meaning defined in clause 4.1(a).

"Nominated Account" has the meaning defined in clause 5.3.

*Other Dividends” has the meaning defined in clause 2.1.

"Payable Acquisition Excess" has the meaning defined in clause 6.2.

"Payable Excess" has the meaning defined in clause 6.1. ‘

" Proposal’ has the meaning defined in clause 4.1(g).

nprovided Consideration Per Sims Share™ has the meaning defined in clause 6.2.
"Purchase Price” means the Completion Payment plus any Deferred Cansideratien.
"Received Consideration Per Effected Share” has the meaning defined in clause 6.1,
"Related Body Corporate” has the meaning given to that term in the Corporations Act,
"Relevant Amount™ has the meaning given in clause 6.3,

"Relevant Interest™ has the meaning given to that term in the Corporations Act.
"Relevant Per{nd"” has the meaning defined in clause 4.1(b).

"Security Holder Reference Number" has the meaning given to it in the ASTC Settlement
Rules.

*Seller Warrantles" means the representations and warrantics of the Sellex set eut in
Schedule 1.

"Shares" means 25,079,792 fully paid Sims Shares, provided that if the total number of Sims
Shares at the date of Completion is other than 125,398,963, "Shares" shall mean the lesser oft

{a} the total number of Sims Shares in respect of which the Sedler is the registered
holder as at the date of this agreement being 32,263,924 and any Additional Shares;
and

)] the total aumpber of Sirms Shares at the date of Completion multiplied by 20% and
rounded down to the nearest 100 shares.

"Sims Shares” means the issued fully paid ordinary shares in the Company from time to time
(including the Shares).
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1.2
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"Standstill and Lock-Up Deed" means the deed dated 24 June 2005 between the Company,
the Seiter, Hugo Neu Steel Products, Inc. (now known as HNSP Development, LLC) and
Flyrn-Leamer.

"State"” means the State of Mew Scouth Wales.
"takeover bid" has the meaning given 'o that term in the Corporations Act.
"Threshold Amount"” means in respect of:
(a) any Effscted Shares to which clause 6.1 applics, the amount equal to:
(CPSYES)x (M x1%)
Where
CPS means the Completion Paymant Per Share
ES means the number of such Effected Shares

M means the number of full calendar months from the date of Completion until the
date on which the Buyer receives the Received Consideration Per Effected Share in
respect of such Effected Shares; and

® any Sims Shares to which clauss 6.2 applies, the amount equal to:
(CPSINS)x (M x 1%)
where
CPS means the Completion Payment Per Share
NS means the number of Shares

M means the number of full calendar months from the dates of Completion until the
date on which the Buyer provides the Provided Consideratian Per Sims Share in
respest of such Sims Shares.

"Total Payable Acquisitlon Excess" has the meaning defined in clanse 6.2,
"Voting Power" has the meaning given to that term in the Corporations Act.
Interpretation ‘

In this agreement:

() headings are for convenience only and do not affect interpretation;
and unless the context indicates a contrary intention:

(b} the expression "person" includes an individual, the estate of an individual, &
corparation, an authority, an association or a joint venture (whether incorporated or
unincorporsied), a parinership and a trust;

{c) the word "including” or any other form of that word is not a word of limitation;

{d} a reference to any party inctudes that party's executors, admzmsu-a:ms SUCCESSOrS
and permitted assigns, including any person taking by way of novation and, in the
case of a trustee, includes any substituted ar additional trustee;
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1.4

1.5

() 2 reference to any docurment (including this agreement) is to that document as
varied, novated, ratified or replaced from time to time;

4] waords iraporting the singular include the plural (and vice versa), and wards
indicating a gender include every other gender;

(2 references to parties, clauses, schedules, exhibits or annexures are references to
partics, clauses, schedules, exhibits and annexures to or of this agreement, and a
reference to this agreement includes any schedule, exhibit or annexure to this
agresrnent; :

M) where a word or phrase is giveq a defined meaning, any other part of speech or
grammatical form of that word or phrase has a cotresponding meaning;

() areference to "$" or "Australian dellar” is to Australian currency.
Boest endeavours

Any provision of this agreamen? which requires a party to use best endeavours to procure that
sarmething is performed or ocours does not include any obligation:

(a) to pay any money or to provide any financia! compensation, valuable consideration
or any other incentive to or for the benefit of any person; or

(b) to commence any legal action or proceeding againat any person, to procure that that
thing is done or happens, except for payment of any applicable fee for the
ledgement or flling of any relevant application with any Government Autharity; or

{c} to alter its method, as at the date of this agreement, of doing business,

except where that provision expressly specifies otherwise.

Non Business Days

Except in relation to clause 3, if the day on or by which a party must do something under this
agreement is not a Business Day then the party must do it on or by the previous Buginess Day.

Governing law

This agreement is governed by and will be construed according ta the laws of the State.

LegsMOISI60%1.1

Sale of Shares
Sale obltgation

(2) The Scller agrees to sell to the Buyer, and the Buyer agrees to purchasc from the
Seller, the Shares for the Purchase Price:
(D with ell attached or accrued rights on Campletion excluding:

A for the avoidance of doubt, any rights under Article 19.6 of
the Company's constitution or under clanse 3 of the Standstill
and Lock-Up Deed,;

B the right to reesive the interim dividend of 60 cents per Sharo

as announced by ths Company on 20 February 2007
("Interim Dividend");




but including the right to receive any dividend other than the Interim
Dividend declared or determined by the Company after the date of this
agreement and on or before Completion {*! Other Dividends™); and
(i) free of eny Encumbrance on Coropletion,
on the terms and congditions of this agresment.

) The Seller agrees that the amount of all Other Dividends it may receive on or bafore
Comp!letion shall be subtracted from the Completiots Payment.

22 Title and risk
Legal and beneficial ownership inand risk in the Shares will pass to the Buyer on Completion,
23  Other Sims Shares _
1t is agrecd that nothing in this agrecment affects the Seller's rights in respect of any §ims
Shares it or its Associates hold in excess of the Shares, including the righte to dispase of or
exercise voting rights in respect of those Sims Sharas,
3. Conditions Precedent
31 Conditions Precedaent to Completion

Legah}03935091.1 8.

Clauses 2.1, 2.2, 5 and 6 do not bacome binding on the partiés and have no force and offect,
and Completion rust not take place, until each of the following conditions have been fulfilled
or wiived in accordance with clause 3.5:

{a) (Standstiil and Lock-Up Condition Precedent) '

the expiry of the restriction in clause 2,3 of the Standstill and Lock-Up Deed in
accordance with its terms ar the end of 30 April 2007,

(b) (No restraining orders or notice)
(1) there is not, in effect any final decision, order or decrec issugd by a court
of competent jurisdiction restraining the acquisition of Shares under this
agreement; o
(i) there is no outstanding writien notice from any Government Authority

abjecting to the acquisltion by the Buyer of ths Shares or requesting any
information relating to the acquisition which request reasonably indicates
that the Government Authority is evaluating whether to object to the
acquisition, provided that the result of any such objection may
reasanably be expected to prevent the Buyer or the Guarantor from
realising the reasonably cantemplated benefits of the acquisition or have
a material adverse effect on the businesses of the Buyer and the
Guaranter taken as a whole or ths businesses of the Company taken ns a
whole;

(c) (Resignation as a director) the written resignation as & directar of the Company
and as a director of each other company in the Company group, with effect from
Completion, of the dircctor nominated by the Seller under Article 19.6(a)(i)(A) or
15.6{a)(ii) of the Compsny's constitution;

{d) (Waiver of difcctor romination and top-up rights) the Seller having provided to
the Cormpany written notice of the irrevocable waiver by the Seller, with effect from
Completion, of its rights under; C




3.2

33

34

3.5

() Article 19.6 (Nominations by HNC Group) of the Company's
constitulicn; and

(i) clause 3 of the Standstill and Lock-Up Deed; and
(o) (Number of Shares) the Shares comprise at least 15% of the Sims Shares.

General obligations In rolation to Conditions Precedent

Without prejudice to any other obligations of the parties under this agresment neither party
ghall take any action that will or is likely to hinder or provent the satisfaction of, in the case of
the Setler, the Condition Precedent in clause 3.1(b) or, in the case of the Buyer, any Condition
Precedent, except to the extent that such action is required to be done or procured pursuant to,
or is otherwise permitted by, this agreement or i3 required by law,

Buyer Obligations In relation to the Conditions Precedent

The Buyer must use its best endeavours to ensure that the Condition Precedent in clause 3.1(b)
is satisfied as soon as practicable after the date of this agreement and before the End Date
provided that if this agreement is not terminated under clause 4.2(0)(i), the Buyer will continue
to use its best endeavours to ensure that the Condition Precedent in clavse 3.1(b) is satisfied a5
soon as practicable after the Bnd Date.

Notification

Bach party must in relation to any Condition, Precedent notify the ather party in writing upon
becoming aware of: B .

{a) the satisfaction of that Condition Precedent, in which case the notifying party must
also provids reasonable evidence the Condition Precedent has been satisfied; and

{b) any fact or circumstance which results in that Condition Precedent becoming
incapable of satisfaction or may result in that Condition Precedent not being
satisfied in accardance with its terms; and

© any material development in respect of a Condition Precedent.
Walver of Conditions Precedent

{a) The Condition Precedent in clause 3,1(a) is for the benefit of the Seller and may
only be waived by notice in writing by the Seller (after having obtained the consent
in writing of the Company signed by an authorised officer of the Company).

(b} The Conditions Precedent in clauses 3.1(b), 3.1(c), 3>.l(d) and 3.1(c) arc for the
benefit of the Buyer and may ouly be waived or partially waived by notice in
writing by the Buyer.

{c) The Buyer has the right to waive the Condition Precedent in clause 3.1(b) pursuant
to clause 3.5(b) and nominate an Associate of the Buyer which is able to lawfully
acquire the Shares on the same terms aud outstanding conditions as this agreement
(as amended by any Counterproposal which is acecpted by the Seller).

Lagali10323609 1.1 9.




4, Termination

4.1 Termination for more favourable proposal
(a) If on or before 5:00 pm on the Business Day before Completion:
(i) a persan ("Competing Bidder'") publicly announces a proposal (or any

variation of thul propusal), or cottenumicaies 4 proposal (or any varistion
of that proposal} in writing to the Seller, which could involve a person,
other than the Seller or its Associates, or any of tha Seller's directors,
officers, employees, advisers, or their Associates, acquiring a Relevant
Interest in more than 50% of the Sims Shares ("Proposal™); and

(i) the Seller (acting reasonably) regards the Proposal as more favourable
than the terms and conditiens of the sale under this agresment (as
amended by any Counterpropossl received prior to the Proposal) and
gived a notico to the Buyer to that effect (' Vatching Notice'') (and for
this purpess any conditions relating to minimum acceptances of the
Proposal by the Company’s shareholders, minimum voting spprovals of
the Proposal by the Company's shareholders, regulatory and court
approvals, regulatory and court restraining orders and prescribed
oceumrences will not be regarded as less favourable than the conditions of
sale under this agreement); and

(iii) the Buyer does not give the Seller a Counterproposal in respect of the
latest Matching Notice befors the expiry of the Relevant Period in
respect of the latest Matching Notice,

the Seller, at its discretion, may terminate this agreement at any time and from time
to time by giving the Buyer notice to that ¢ffect (provided that if the Buyer andior
an Azsnciate of the Buyer is the Competing Bidder, clause 4.1(a)(ii),

clause 4.1 (a){ili), clause 4.1(b), clause 4.1(c}, clause 4,1{d) and clause 4.1(¢) will
not gpply and the Seller may terminste this agreement without complying with

those clauges).

L)) For the purpose of clauso 4.1(a), "Relevant Perfod” means the period from the
date on which the Seller gives a Matching Notice until the date which is the earlier
of:

(i) inrespect of the Proposat the subject of the Matching Notice (other than
a Proposal refarred to in clause 4.1(b)(ii)), the earlier of:
A 30 days frem the date on which the Seller gives the Matching
Naotice: and
B 15 days afier the offer or notics of meeting of the Company's

shareholders in relation to the Proposal (as the case may be) is
sent to holders of Sims Shares; and

(i) inrespect of amy Proposal by any Competing Bidder subsequent 1o or in
respanse to a Counterproposal, 2 Business Days after the latest Matching
Notice has been given by the Seller. )

) For the purpases of clause 4.1(a), "Counterpropesal” maans an irrevocable
unconditional offer from the Buyer to the Seller capable of immediate acceptance
by the Seller at any time within 2 Business Days after it is given by the Buyer to the
Scller (and which the Seller may discloss), which, if accepted by the ScHer would,
in the Seller's opinion (acting reasonably), result in:

Legahl11934051.) 10.




(d)

(€)

®
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(i) the immediate unconditional amendment of the definition of Completion
Payment Per Share to an amount in cash in Australian dollars equal to or
mare than the maximum value of the consideration per Sims Share under
the relevant Proposal and on the basis that if foreign currency, securities,
financial products or asset consideration (or any combination thereof) is
offered or to be offered or provided under the Proposal:

A the value of any such foreipn currency will be deemed to
equal the Australian doliar value of that foreign currency after
it has been converted al the Exchange Rate as at the date of
mpouncemert or communication of the Propoaal to the Scller
(a5 the case may be), however if such date is not a Business
Day then the previous Business Day; and

B the value of any such security or financial product which is of
a cluss quoted for trading on a stock exchange, will be
deemed 0 equal the average closing price per such security or
finaneial procuct on the principal exchange on which such
securities or financial products are traded in the five trading
days immediatety prior to the date of announcement or
communication of the Praposal to the Seller (as the case may
be); and

c the value of any such security or financial produet which is
not quoted for trading on a stack exchange or the value of any
other asset consideration, will be deemned to equal the fair
value of such securities, financial products or other asset
cansideration on the date of announcement or communication
of the Propasel lo the Seller (g5 the case may be),

in each case in paragraphs (B) and (C) expressed in Australian dollars
(and if such securities or fnancial products or other aseets ars not quoted
or denominated in Australian dollars, their farcign currency value wilf be
deemed to equal the Australian dollar value of that foreign currency after
it has been converted at the Exchange Rate as at the date of
annourlcement or communication of the Propasal to the Seller (as the
case may be), however if such date is not a Business Day then the
previcus Business Day),

and which othsrwise does not amend or vary the terms of this agreement.

If the Seller terminates this agreement, and the termination takes effect under this
clanse 4.1, the Seller will in accordance with clause 4.1(c}, pay the Buyer an
amount to cornpansate the Buyer for its reasonable out-of-pocket legal advisory and
due diligence costs (2xcluding any success fees) the Buyer had incurred in respect
of the transaction conternplated in this agreement as at the first date the Seller gave:
notice in writing to the Buyer under clause 4,1(a).

The Seller will pay the costs referred to in clause 4.1(d) up to a maximum amount
of §1,500,000 within 10 Business Days after receiving sufficient docwiientary
evidence of those costs, including invaices for those costs and receipts for the
payment of those costs,

Clauses 4.1(a), 4.1(b), and 4.1(c) may be applied mere than once in relation to one
or more Proposals from one or more Competing Bidders or ane or more
Counterproposals fraom the Buyer and will continue to apply until Completion,




Termination for failure to satisfy Conditions Precedent or Complete

4!2

(a) Except in relation to the Condition Precedent in clause 3.1(b) (ta which-
clause 4,2(b) applies) if & Condition Precedent has not been satisfied or waived
under clauss 3.5 on or by the End Date or such other later date as agreed in writing
between the parties, either party may, at its discretion, terminate this agreement at
any time and from time to time thereafler by giving the other party written natice to
that effect, .

) If the Condition Precedent in clause 3.1(b) has not beem satisfied or waived under
clause 3.5 by:

U] the End Date, the Seller may terminate this agreement 4t any fime and
from time to time thereafter by giving the Buyer written notice 1o that
effect;

(if) 30 Septemnber 2007, the Buyer may tetminate this agreement at any time
and from time to time thereafter by giving the Seller written notice to
that effect,

() This agresment may be terminated under clavse 5.5.

43 Right to terminate

Notwithstanding any other provision of this zgrecment, a party will not be able to terminate

this agreement, including under clauses 4.1, 4.2 or 5.5, if that party is in breach of a term of

this agreement.
44 Rlghts upon termination

If this agreement is terminated then, in addition to any other rights, powers or remedies

provided at law or in equity:

(a) cach party ia released from its abligations to further perform this agreement and this
agreement will have no further effect, other than in relation to this clause 4 and
clanss 8; and '

®) each party retains the rights it has against the other party in respect of any past
breach or any claim that has arisen before termination, including aHl rights and
remedies to seck damagea and other relief under law or in equity.

4.5 Remedies

Without prejudice to other tights, each party acknowledges that;

(@) a breach or threatened breach of this agreement by a party could cause irreparable
harm and significant injury to the other party that may be difficult to ascertain:

) damages are not a sufficient remedy in respect of any breach or threatened breech of
this agreement; and

{c) tach party has the right to seek specific performance or injunctive or other relief (as
appropriate) as a remedy for any breach or threatened breach of this agroement, in
additior to other rights and remedies available to it at law or in equity.

5. Completion
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8.1 Time and place for Completion

{a) Unless this agreement is previously terminated in accordance with its terms
{including under clause 4.1(a) on ot before 5:00 pm on the Business Day before
Completion), Campletion will take place not eatlier than 1 May 2007 at the offices
of Clayton Utz, Sydney at 2.00 p.m. in Sydney on the later of:

[§)] 2 Business Days after the data of the satisfaction or waiver (pursuant to
¢lause 3.5) of the Conditions Precedent; and

C(if) if one or more Matching Notices have been given, 3 Business Days after
the earlier of:
A the expiry of the Relevant Period in respect of the last
Matching Notice; and
B the date the Buyer gives the Seller a Counterproposal in
respect of the last Matching Notice and that Counterproposal
i3 accepted by the Seller,

or at such other time and place as agreed by the partics in writing it being
understood, for the avoidance of doubt, that:

N 2 Matching Notice may be given at eny time on ot before 5.00 pm on the
Businsas Day prior to Completion in respect of any Proposal priar to that
time; and

(2) the Seller may terminate this agreement at any time on or before 5.00 pro
on the Business Day prior lo Completion under clause 4,1(2).

4

5.2 Seller's Completion obligations
On Completion, the Seller wilt:
(a) deliver to the Buyer or the Buyer's suthorised sgent:

(D - dul.y completed and executed transfer of the Shares in favour of the
Buyer in the form aftached at Annexure 1;

(ii) particulers of the Seller's Security Holder Refercnce Number;

(iii) any other documeny reasonably requested by the Buyer to effect the legal
and bensficial transfer of the Shares to the Buysr; and

{b) do and perfort all further acts and execute and deliver all further docuruents as are
necessury to pass legal and beneficial ownership in the Shares, free of any
Encumbrance, to the Bayer on Campletion.

53 Buyer's Completion abligations

On Completion, the Buyer will pay the Completion Payment to the Seller which payment will
be made by electronic funds transfer of immediately available funds to the credit of a bank
account in Sydnoy nominzted by the Seller (details of which will be provided to the Buyer by
the Seller prior to Completion) ("Nominated Account™} and the Seller will not be obliged to
comply with its obligations in clause 5.2 until it has received the Completion Payment in
immediately available cleared finds in the Naminated Account.

54 Simultaneous actlons at Completion

In respect of Completion:

Legaf] 039360911 13.
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5.6

(=) the obligations of the parties upon Completion are interdependont; and

) all actions required to be perfonned are to be taken to have accurred simultaneocusly
at Completion. :

Notice to complete

(a) If Completion does not occur in accordance with this ¢laugs § because of the failure
of any party {the "Defaulting Party"') to satisfy any of its obligations under this
clanse 5 then, the Buyer (where the Defaulting Party is the Seller) or the Seller
(where the Defaulting Party is the Buyer) (in gither case the *Non-Defaulting
Party") may give the Defaulting Party a natice requiring the Defaulting Party to
satisfy those obligations within a period of 5 Business Days after the date of the
notice and specifying that time is of the essence in relation to that notice.

®) If ths Defaulting Party fails to comply with the notice, the Non-Defaulting Party
may, without limitation to any other rights it may have, terminate this egreement.

Completion Price Per Share calculations
If after the date of this agreement and prior to Completion the Scller has acquired any

additional Stms Shares by subscription from the Company (other than under the Company's
Dividend Reinvestment Plan) ("Additional Shares"), then the Completion Payment Per Share

* shall be calculated according to the following formula:

[(854 x 24.00) + (AS x NPPS)]
[584 + AS)

where;

SSA moans the number of Sims Shares held by the Seller at the date of this agreement

AS means the mumber of Additional Shares '

NPPS means the subscription price of the Additional Shares (expressed as a per share amount)

Legalh103936091.]

Deferred Consideration
Payment of Deferred Consideration following divestmant
() If at any time and from time to time:

(i within the Deferred Consideration Period, a proposal which could result
in a Divestment Transactian, is publicly announced or coramunicated in
writing to the Buyer other than a proposal in which the Seller or an
Associate of the Seller is a potential investor in, or funder of, the

proposal;

{ii) within the period of 9 months after the later of Coropletion and the date
of the public announcement of the proposl (or if no public
announcemant i8 made, the date the proposal is communicated in writing
ta the Buyer), the Buyer and/or an Associate of the Buyer completes the
Divestment Transaction (or any variation of it) in respect of any of the
Shares (“Effected Shares"); and

(iii) the Buyer and/or an Assaciate of the Buyes reccives consideration of an
amount or value per Effected Share ("Received Consideration Per
Effected Share") in excess of an amount equal to the Completion
Payment Per Share; and




®)

(©
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({iv) such amount or value ("Payable Excess") caleulated under the
following formula is grester than zero:

(RCPES x ES) minus (CPS x ES) minus TA

where

RCPES is the Received Consideration Per Effected Share;
ES is the number of Effected Shares,

CPS means the Completion Payment Per Share

“TA iz the relevant Threshold Amount

then the Buyer must within § Business Days after the date upon which
clauses 6,1{a)(d), (if), (i), end (iv) arc satisficd: '

™ pay to the Scller in cash in Australian dollars an amount equal to half of
the Payable Excess; and

(vi) provide to the Seller a description of the Recsived Consideration Per
Effected Share and the form in which it was recejved (on a Share by
Share basis), full written details of the Buyer's calculation of the ayable
Excess and the value of the Received Consideration Per Effected Share
{on a Share by Sharo basis) and all relovant supporting documentation.

If any Received Consideration Per Effected Share used in calculating the amount
paid under clause 6.1(a) i increased or improved within the period rcferred o in
clause 6.1(a)(ii), the Buyer must pay to the Seller in cash in Australian dollars an
additional amount equal to half of the mount by which such increase or
improvernent would have increased the Payable Excess had it been included in such
calculations. '

For the purposs of clause 6.1(2) and clause 6.1(b), the value of the Received
Consideration Per Effected Share, any increase of improvernent in the Reeeived
Consideration Per Effected Share and the Payable Excess will be determined in
Australian dollars with reference to the date upon which the Received
Consideration Per Bifected Share or any increase or improvement in the Received
Consideration Per Effected Share is received, provided that:

4§ the value of any foreign currency so received, will be desmed 1o equal
the Australian doller value of that foreign currency after it has been
converted al ths Exchanpe Rate a$ at the date of receipt ar if the date of
receipt is ot a Busineas Day then the previous Business Day, and

(ii) the value of any security or financial product so received which is of a
class quoted for trading on & stock exchanga, will be deered to equal the
closing price per such security or financial product on the principal
exchange on which such securities or financial products are traded on the
date of receipt; and

(iii) the value of any such security or financial product so received which is
not of a class quoted for trading on a stock exchaoge or the velue of any
other asset consideration so received, will be deemed to equal the fair
value of such securities, finansial products or other asset consideration
on the date of receipt,

in each case in paragraphs (if) and (iii) expressed in Australian dollars (and if such
securities or financial products or other asscts are not quoted or denominated in
: 15,
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Austratian dollars, their foreign currency value will be dzemed to equal the
Australian dollar value of that foreign currency after it hag been converted at the
Exchange Rate as at the date of receipt ot if the date of reeeipt is not a Business
Day then the previous Business Day).

Clauses 6.1(a), 6.1(b) and 6.1(c) may be applied mars than once and shall continue
to apply until the partics have complied with all of their obligations thereunder.

6.2 Payment of Deferred Consideration following acqulsition

(2)

®
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Subject to clause 6.4, if ut any time and from time to time:

®

(ii)

(iif)

within the Deferred Consideration Period, an Acquisition Transaction or
any other transaction, buy-back or cancellation is publicly announced
which, if it were to conmplets, could result in the Voting Power of the
Buyer and/or an Associate of the Buyer in the Company increasing:

) ta more than 30%; or
@ from a starting point that is above 50%,; and

the aggregate amount or value of the consideration the Buyer and/or an
Associate of the Buyer or the Company (as the case may be) provides
under the Acquisition Transaction (or any variation af it) divided by the
nwnber of Sims Shares that are the subject of that Acguisition
Transaction (" Average Provided Consideration Per Sims Share") is
in excess of ag amaunt equal to the Completion Payment Per Share;

such amount or value (" Payable Acquisition Excess™) calculated undet
the following formulz is greater than zero,

APCPSS minug CPS minus TA per Share

where

APCPSS is the Average Provided Consideration Per Sims Share;
CPS is the Completion Payment Per Share;

TA per Share is the relevant Threshold Amount divided by the
nurnber of Shares

then the Buyer must within § Business Days after the date upon which
clauses 6.2(2)(i). (if) and (iii) are satisfied:

)

)

pay to the Seller in cash in Australian dollars an amount equal to the
Payable Acquisition Excess multiplied by the number of Shares ("Total
Payable Acquisition Excess™); and

provids to the Seller & description of, and full written details of the
Buyer's calculation of the value of the consideration per Sims Share
provided under each such Acquisition Transaction ("Provided
Consideration Per Sims Share'") and the form in which it was provided
(on & Share by Share basis) and full written dotails of the Buyer's
calculation of the Average Provided Consideration Per Sims Share and
the Payable Acquisition Excess and all relevant supporting
documentation.

If any Provided Consideration Per Sirns Share used in calculating the amount paid
as a Total Payable Acquisition Exceys under clause §.2(a) is increased or improved
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after that calculation, the Buyer must pay to the Selter in cash in Australian doltars
an additional amount equal to the amount by which such increase or improvement
would have increased the Total Payable Acquisition Excess had it bean included in
such calculations. '

For the puspose of clausc 6.2(s) and 6.2(b), the valuc of the Average Provided
Consideration Per Sims Share, the Provided Consideration Per Sims Share, the
Payable Acquisition Excess, the Total Payable Acquisition Excess and any increase
or improvement in the Provided Conpsideration Per Sims Share and the Total
Payable Acquisition Excess will be determined in Australian dollars with reference
to the date upen which the Provided Consideration Per Sims Shars or any increase
or improvement in the Provided Consideration Per Sims Share is paid or provided,

provided that:

4] the value of any foreign currency so paid or provided, will be deerned to
equal the Anstralian dollar value of that foreign cumency after it has been
converted at the Exchangs Rate as at the date it is paid or provided
however, if that date is not a Business Day then the previous Business
Day; and

(ii) the value of any security or financial product so paid or provided which
is of a class quoted for trading on a stock exchange, will be deemed to
equal the closing price per such security ot finaneial product on the
principal exchange on which such aecurities or financial products we
traded on the date it is paid or provided; and

(iii) ths value of any such security or financia) product so paid or provided
which is not of a class quoted for trading on a stock exchapge ar the
value of any other asset cansideration so paid or provided, will be
deemed to equal the fair value of such securities, financial products or
other asset consideration on the dats it is paid or provided,

in each case in paragraphs (ii) and (fii) expressed in Australian dollars (and if such
securities or fnancial products or other assets are not quoted or denominated in
Australian dollars, their foreign currency value will be deemed to equal the
Australian dollar value of that foreign currency after it has been converted at the
Exchange Rate as at the date it is paid or provided, however, if that date is hota
Business Day then the previous Business Day).

Clanses 6.2(), 6.2(b) and 6.2(c) may be applied more than once and shall continue
to apply ntil the parties have complied with all of their obligations thereunder.

6.3 Disputes

@

®)
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The Sellzr may, despite receiving any Payable Excess or Total Payable Acquisition
Excess under clause 6.1 or 6.2, dispute the value of any Received Consideration Per
Effected Share, Provided Consideration Per Sims Share, Payable Excess, Payable
Acquisition Excess or Total Payable Acquisition Excess (""Relevant Amount™}
calculated under clauses 6.1 or 6.2.

If the Seller disputes the value of any Relevant Amount calculated under clauses 6.1
or 6.2 above and that dispute cannot be resolved between the parties in 10 Business
Days then, within 10 Business Days thereafter the parties will appoint an
independent expert agreed by them to determine the value of any such Relevant
Amount. Ifthe parties fail to reach an agreement on the identity of the independent
expert within a further 5 Business Days, the valuation of any such Relevant Amount
will be referred to a nomines of the President for the time being of the Institute of
Chartered Accountants (NSW Division) to act as independent expett at the request
of either party.
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(o) The independent expert will make his or her determination no later than 30
Business Days after his or her appointment.

{d) The independent expert shall act as an expert and not es an erbitrator and his or her
written detenmination as to the value of any Relevant Amount ghall be binding on
the parties.

(e) The costs of the independent expert shall be borne by the parties in accordance with

the independent export's determination,

6.4 Specific Buyer covenants

{(a) The Buyer will not, and will procurc that its Associates will not do anything which
will undermine, invalidate or make void any provision of this agreement including
the obligations on the Buyer in clause 6.2 or this clause 6.4,

(b) 1f a takeover bid is made or proposed by the Buyer and/or any of its Associates
within the period from the date of this agrecment up to and including the date which
is 6 months after Completion:

@) clause 6.2 will not apply or be binding on the parties in relation fo such
takcover bid; and
(i) the Buyer will pay to the Seller an amount equal to the Additional
Payment by way of an adjustment to the Completion Payment which
payment must bo made within § Business Days of the date on which the
takeaver bid becomes unconditional.
7. Warranties
741 Warrantles

(a) The Seller represents and warrants to the Buyer that the Seller Warranties are free
and accurate as at the date of this agreement and as at Completion.

t) The Buyer represents and warrants to the Seller that the Buyer and Guarantor
Warranties are true and accurate in relation to the Buyer end Guarentor as at the
date of this agreernent and as at Cormpletion,

(c) The Guarantor represents and warrants to the Seller that the Buyer and Guarantor
Warrantizs are true and accurate in relztion to the Buyer and Guarantor as at the
date of this agreement and as at Comapletion.

8. General
8.1 Further acts

Each patty will promptly do and perform all further acts and execute and deliver all finther

docurments (in form and content reasonably satisfactory to that party) required by law or

reasonably requested by any other party to give effect to this agreement.
B.2 Notices

Any communication under o7 in connection with this agreement other than in respect of the
exchange of counterparts referred to in clause 8.6:

(a) must be in writing;
(b) must be addressed as shown below:
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Hugo Neu Corporation

Address:

For the attention of;

Fax no:

Copied to:

Fax no:

Clayton Utz
19-35, 1 O'Connell Strest
Sydney NSW 2000 Australia

Rod Halstead and Jonathan Algar -
(with separate copies to be provided to cach of the named

individuals)
+61 2 8220 6700

John L Nau

120 Fifth Avenue, Suite 600,
New York, NY 10011
United States of Ameri.ca

+1 646 467 6737

Votraiot No, 1652 Pty Limited

Address:

For the attention of:

Fax no

Blake Dawson Waldron
Level 36, 225 George Street
Sydney NSW Australia 2000

lan Williams and Stephen Menzics

(with separate copies to be provided to each of the named
individuals)

+61 2 9258 6999

Mitsul & Co, Ltd.

Address:

Fax no;

For the attention of:
and
Copied to:

For the attention of:

Fax no:

2.1 Ohtemachi 1-Chome,
Chiyoda-Ku, Tokyo, 100-0004
Jepan

+81 3 32859963
Yoshitaka Kuriyama

Blake Dawsgon Waldron
Lavel 35, 225 George Strest
Sydney NSW 2000

Ian Williams and Stephen Menzics
(with separatc copies to be provided to each of the named
individuals)

+61 2 9258 6999

{cr us otherwise notified by that party to the otber party from time to time);




()

(d)

()

oust be signed by the party making the communication or (an its behalf) by the
solicitor for, or by any attomey, director, secretary, or authorised agent of, that
party;

must be delivered by courier to the address, or sent by fax 1o the number, of the
addressee, in accordance with elause 8.2(b); and

will be deemed to be received by the addressee:

)] (in the case of courier) on the date of receipt, unless it is a non Business
Day or after 5.00 pm on a Business Day in which case it will be deemed
to be received at 5.00 am on the next Busi_ncss Day;

(ii) (in the cass of fax) at the local time (in the place of receipt of that fax)
which then equates to the time at which that fax is sent 25 shown on the
transmission report which is produced by the machine from which that
fax ig sent and which confirms transmission of that fux in its entirety,
unless that local time is a non Businesg Day, or is after 5,00 pman a
Business Day, in which event that communication will be deemed to be
received ar 9.00 am an the neat Business Day; and

(iif) (in the case of delivery by hand) on delivery at the address of the
addressee a2 provided m clause 8.2(b), unless that delivery is made ena
1non Business Day, or sfler 5,00 pm on a Business Day, when that
communication will be deemed to be received at 5.00 am on the next
Business Day.

3.3 Jurisdiction

(=)

(®)

8.4 Waiver
(@)

®)

(©)

Bach party irrevocably submits to the exclusive jurisdicton of the courts of the
State, and the courts competent to determine appeals from those courts, with respent
to any proceedings which may be brought af any time relating in any way to this
agreement.

Each party irrevocably waives any objection it may now or in the future have to the
venue of any proceedings, and any elaim it may now or in the fature have that any
praceedings have been brought in an inconvenient forum, whare that venue falls
within the State,

Failure to exercise or enfarce or a delay in exsrcising or enforcing or the partial
exervise or enforcement of any right, power or remedy provided by law or under
this agreement by any party will not in any way preclude, or operate 25 a waiver of,
any exercise or-enforcement, or further exercise or enforcement of that or any other
right, power or remedy provided by law or under this agrecment.

Any waiver or consent given by any party under this apreement will only be
effective and binding on that party if it is given or confimmed in writing by that
party. '

No waiver of a breach of any term of this agreement will operate s a waiver of
another breach of that term or of a breach of any other term of this agreement.

| 8.5 Assignment

A party to this agresment cannot assign, novate or etherwise transfer any of its rights or
obligations under this agreement without the prior written consent of each other party,

Lagehl03936091.)
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8.6 Counterparts

This agreement may be exscuted in any number of counterparts and by the parties on separate
caunterparts. Bach counterpart constitutes an original of this egreemen, al! of which together
constitute one agreement. I this agreement is to be executed in counterparts, no agreement
will be formed until each party exchanges its executed counterpart or a copy thereof with the

other party. .

8.7 Merger
Na right or obligatiom of any party will merge on completion of any transaction under this
agreement.  All rights end obligations under this agreement survive the execution and delivery
of any transfer or other docurnent which implements any transaction under this agreement.

8.8 Confldentiality and publi¢c announcements

(a) Coafidentlality
Subject to clause 8.8(b) and clause 8.8(¢) each party must keep the terms of this
agreement confidential,

(b) Exceptions

A party may make any disclosure in relation to this agreement;

(i) 'to any of its professional advieers, financial advisers, bankers, financiers
- or auditors where that person is obliged to keep the information
confidential;

(i) o comply with any applicable accounting rules or standards or any
appliceble law or any requirement of any regulatory body {including eny
relevant stock exchange),

(fii) - toany of its employees to whom it is necessary to disciose the
information; '

{iv) to obtain the consent of any third party to any teym of|, or to any act
pursuant to, this agrezment;

(v) to enforce its rights or to defend any claim or action under this
agreement,

{vi) to a Related Body Carporate on receipt of an undertaking 1o keep the
information confidential;

(vii) where the information has come into the public domain through no fault
of that party; ar

(viif) to the Company, who may disclose such information to the Board of the
Company. .

() Announcements

Notwithstanding clause 8.8(b)ii), the parties agree that in respect of
announcements to a relevant stock exchange in relation to the making of this
agreement, a reasoneble period for consultation is 2 Business Days, and the parties
agree to take all reasonable steps prior to any announcement to consult and provide
copies of the announcement before it is filed.
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8.9

8.10

8.11

812

8.13

8.14

8.18

Expensos

Except as alherwise provided in this agreement, each party will pay its own costs and expenses
in connection with the negotistion, preparation, execution, and performance of this agresment.

Entire agreement

To the extent permitied by law, in relation to the subject matter of this agresment, this
agreement:

(a) embaclics the entire understanding of the parties, and constitutes the entire terms
agreed on between the parties; and

) supersedes any prior written ar other agreement between the parties,
No representation or rellance

(a) Each party acknawledges that no party (nor any person acting on its behalf) hes
made any ropresentation or other inducemnent to it to enter inta this agreement,
except for representations or inducernents expressly set out in this agresment.

®) Each party acknowledges and confirms that it does not enter into this agreement in
reliance on any representation or other inducement by or on behalf of any other
party, except for any representation or inducernant expressly set out in this
agreement.

Other warrantles and ¢onditions excluded

Except ns expressly set out in this agreement, all terms, conditions, warranties and statements
(whethcr cxpress, Implied, written, oral, collateral, statutory or otherwise) are excluded to the
maximum extent pérmitted by law and, to the extent they cannot be excluded, the Seller
disclaims all liability in relation to them lo the maximmum extent permitted by Iaw,

Statutory actions
To the maximum extent permitted by law, the Buyer agrees not to make and waives any right
it might bave to make, any claim against the Seller or any of its officers, employees, agents or
advisers, whether in respect of the Seller Warranties or otherwige, under:

() Part 7.10 of the Corporations Act;

(b) the Avstralian Sceurities and Investments Commission Act 2001 (Cth) in
connection with a breach of section 12DA of that Act; or
{c) section 42 of the Fair Trading Act 1987 (NSW),

or any corresponding or similar provision of any Australian state or territory legislation or any
similar provision of any legislation in any relevant jurisdiction or any other applicable laws.

Severabllity

If any provision or part of ptbvision of this agreement including clause 6 is held or found to
be void, invalid or otherwise unenforceable it will be deemed to be severed to the extent that it
is void or ta the extent of voidability, invalidity or unenforceability, bur the remainder of that
clause will remain in full fores and effect.

Guarantee

(a) The Guarantor unconditionally and irrevocably guarantees to the Seller:
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{H the payment by the Buyer of all present and futire monetery liabilities of
the Ruyer due or payable to the Seller under this agreement; and

(i) the perfarmance by the Buyer of each other obligation of the Buyer
under this agrecment;

and if the Buyer f2ils to pay such monies or fails to perform such obligation on the
due date: far payment or performance the Guarantor must immediately on demand
by the Seller pay such monies to the Seller or perform such obligation in the manner
specified in this agreement,

As a separate, independent and additional liability, the Guarantor indemnifics the
Seller against all loss arising from, or which the Seller otherwise sufers or incurs or
may suffer or incur in connection with, any failure of the Buyer to pay any
monetary liability or to perform any other obligation of the Buyer under this
aprecment on the due date,

The Seller may make a demand under the guarantee in clause B.15(2) or the
indemnnity in clause 8.15(b) without ficst taking any steps against the Buyer.

The guarantee contained in this clause 8.15 is a continiing guarantes of the
Guarantar, is not wholly o partiaily discharged at any tims by the payment of any
monies or the perfommance of any abligations guaranteed under it and remains in
full foree and effect until all monetary liabilities and other cbligations puaranteed
under {t have been fully paid and performed.

The guarantee contained in this clause 8,15 and the liability of the Guarantor under
the guarantes is not affected at any time by:

(i) the Seller granting to the Guarantor, the Buyer or any other person any
waiver, extension of time or other indulgence;

(i) any other or further security or guarantes now or after the date of this
agreement held or taken by the Seller under the guarantee;

(i) the loss or release by the Seller of any other collateral or other security or
guarantee;,

{iv) the Seller failing or neglecting to recover by the realisation of any
collateral er other security or atherwise any of the money guaranteed
under this clause 8.15; .

4] the insolvency, banknuptey or winding up of the Buyer; ot

{vi) any varigtion, modification or novation of this agreement (including a
change to the party which is the Buyer or to whom the Shares will be
transferced under this agreement pursuant to clavse 3.5(c)) or eny
chligation under this agresment whether made with or without the
knowledge or consent of the Guarantor,
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Schadule 1

Seller Warranties

1. Share capltal

()
®)
()

(d)

®

(Fully paid ap) The Shares are ell fully paid up.
(Title) The Seller is the registered holder of the Shares.

(T'ltle a¢ Completion) The Shares will at Completion be free of any Encumbrance
and, subject to the satisfaction of the Conditions Precedent, tha Seller has complete
and unrestricted power and right to sell, assign and transfer the Shares to the Buyer
on the terms and conditions of this agreement.

(Demands) Ths Seller has received no notice regarding forfeiture or other
divestiture of tha Shares or of any claims, demands, litigation cr proceedings
percing or thréatened in respect of the Shares. |

(Na disposal) The Seller has not disposed of agreed ta dispose of, or granted any
option to purchase any Share ar any interest in any Share,

2. Capaclity and authority

(a)

®

(©)

@

(¢)
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(Ineorporallﬁn) The Sefler is a company properly incorporated and validly existing
under the Jaws of the state of New York in the United States of America.

{Power and authority} The Seller has the legal right and full carporate power in its
own right to enter into and perform this agreement, has duly authorised the
execution of this agresment and has obtained all necessary consents and taken all
necessaTy action required otherwise to enable it to do so.

(Legal obligations) This agreement constitutes valid, legal and binding obligations
on the Seller enforceable in accordance with its terms by appropriate legal remedy.

{No consequentlal breach) The entry into and performance of this agreement by
the Seller does not and will not:

i result in a breach of any trust deed, contract or other obligation to which
the Seller iz bound;
(ii) result in a breach of any provision of the certificate of incorporation or

by-laws of the Seller; or

(iii) result in 8 breach of any Law, order, judgement or decree of any
Governraental Authority to which the Seller is a party or is bound.

{No Insolvency events) No;

i) meeting has been convened, resolution propesed, petition presented or
arder made for the winding up of the Seller;

(ii) recelver, recoiver and manager, provisional liquidaror, liquidator or ather
officer of the court has been appointed in relation to 211 or any material
asgets of the Seller;

(iti) mortgages or chargee has taken, attempted or indicated an jntention to
exerciss its righis under any security of which the Seller is the mortgagar
or chargor which materially affoets the performance of the Seller's
obligations contained in this agreement,
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(Not insolvent) The Seller:

®
(i)

{iii)

is not insolvent within the meaning of any Law applicable to it;

has not stopped paying its debts as and when they fall due other than
debts which if they were nat paid would not materially affect the
performance of the Seller's obligations contained in this agreement; and

is not subjest to voluntary administration under any Law applicable to it.
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Schedule 2

Buyer and Guarantor Warranties

1, Capaclty and authority

0]

®)

(©)

(@

(€}

®

Legalh103936091.1

(Incorporation) It is a company properly incorporated and validly existing
under the jurisdietion of its formation.

(Power and antharity) Ii has the legal right and full corporate power in its own
right to enter into and perform this agreement, has duly anthorised the execution
of this agreement and has obtained all necessary consents and taken ail
necessary action required otherwise to enable it to do so.

{Lega) obligations) This agreement constitutes valid, legal and binding
obligationa on it enforceable in accordance with its terms by appropriate Iegal
remedy.

(No consequential breach) The entry into and performance of thia agreement
by it does ot and will not:

0] cosult in a breach of any trust deed, contract or ather obligation to
which it is bound;
(i) result in a breach of any provision of its constitutian, articles of

association, certificate of incorporation or by-laws; or

(i) result in a breach of any Law, order, judgement or decres of any
Governmental Authority to which it is & party or is bounl.

(No {nsolvency events) No:

) meeting has been convened, resolution propased, petition presented
or order made for its winding up;

(i1) receiver, rectiver and manager, provisional tiquidator, liquidator or
other officer of the court has been appointed in relation to all or any
of its material assets;

(iii) morigages or chargee has taken, attempted or indicated an intention
to exercise its rights under any security of which it is the mortgagor
or charger which materially affects the performance of its obligations
contamed in this agreement.

{Not insolvent) It:
{i) is not insolvent within the meaning of any Law applicable to it;

{ii) has not stopped paying its debts as and when they fall due other than
debts which if they were not paid would not materially affect the
performance of its obligaticns contained in this agreement; and

(iii) is not subject to voluntary administration under any Law applicable
toit. :
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Annexure 1 Share Transfer Form

SHARE TRANSFER FORM

Far Non-Market Transaclions

Afilx Stamp Duly Here
FULL NANE OF 5IMS GROUP LIMITED ACN 114 838 &30
CORPORATION
STATE OR TERRITORY VICTORIA
OF INCORPORATION
DESCRIPTION OF ORDINARY (FULLY PAID)
SECURITIES
QUANTITY Words:
Flgures:
FULL NAME OF HUGO NEU CORPORATION
TRANSFEROR (SELLER}
a Datg of
CONSIDERATION Purchaze
i ]
FULL. NAME OF VOTRAINT NO,1652 PTY LIMITED ACN 124 181 §31
TRANSFEREE {BUYER) .
FULL ADDRESS OF ¢/ Blakn Dawsan Waldron, Lovel 36, 225 Gearge Street. Sydney NSW 2000
YRANSFEREE (BUYER)
STATEMENT UNDER tnder section $072H of the Corporations Act 2007 _EENEF!C!ALLY

SECTION 1072K:

(C1ih), the transferee siates that upon regisiration of
this transfer it will hold the secunties:

Wo the registerad halder and undersigne
named abave the securities as spocified al
to the aovaral canditions oa which we held thote sectr

ahove agree to accepl those securities &n the samw conditions.

d tranaforar (setler) for the sbove conkldermtlon transfet 10 the transfaros (uyer)
bavs standing In our nama \n tha books of the corporation namod above, subject
Ties at the ima of signing and we the transfares (biryer) named

SIGNATURE QF
TRANSFEROR (SELLER)

SIGNED far HUGO NEU
CORPQRATION, by its duty
authordsed officer, in the
presance of:

Signature <f witness Signature of officer

Name Nama

DATE SIGNED

{ f

SIGNATURE OF
TRANSFEREE {BUYER)

SIGNED for and on behalf of
VOTRAINT NO,1632 PTY LIMITED by
its Artorney under a Power of Attorney
cated 28 March 2007 and the Attomey
deciares that the Atiormay has not
raceived any notice of the revogation of
auch Power of Atlornay, in tha
presance of

Signsture of witnazs Signature of Attormey

Namea Nama

DATE SIGNED

FOR
REGISTRAR
USE

Legali03536091.1

b4




Executed as an agreement:

gxecuted by HUGO NEU CORPORATION by
or in the presence oft

Y

Signaluyf Direftor £

I L. Nev

THame of Direstor in full

Signed for and on behalf of VOTRAINT
NO.1652 PTY LIMITED by its Attomey under a
Power of Attorney dated 28 ‘Mazch 2007 and the
Attorney declares that the Attorney has not
received any notice of the revocation of such Power
of Attomey, in the presence of:

A
/{:/ h L Yl E

Sigl'iﬁlure of Beoretaryiother Director

Name of Secretary/other Directar in full

%ure o; Attorney

Sigmmr’e af Witness

oA KURITA MA

Name of Witness in full

Executad by MITSUI & CcO., LTDbyils
authoriscd representative in the presence of:

i 2D

Sighatugghfavitness

_VrsmTAkA KaRIYd A
e of witness in full '

Lagall03936091.1

SMASAM ! LT MA

Name of Attorney in full

ey

P——t )

Signature of suthorised representative

A GAr LITIMA

Name of authorised repfescatative in full

)




SIMS|GROUP

ASX & MEDIA RELEASE SYDNEY, 2 APRIL 2007
(ASX CODE: SGM)

HUGO NEU - MITSUI

Sims Group Limited (Company) announced today that it had been advised that Hugo
Neu Corporation (Hugo Neu) had entered into a Share Sale Agreement for the sale
of 19.9% of its holding in the Company to a related company of Mitsui & Co., Lid
(Mitsui). The Company is informed that completion of the sale (Completion), which is
conditional on Mitsui procuring all necessary regulatory clearances, is expected to
occur at the earliest in early May 2007.

it is intended that on Completion, Mitsui will be granted substantially similar rights to
those previously enjoyed by Hugo Neu. These include the right of Mitsui, subject to
Board Nomination Committee consideration, to nominate one director and another
independent director to the Board for as long as Mitsui holds at least 15% of the
ordinary shares on issue in the Company. The Company intends to put to
shareholders at the Company's 2007 Annual General Meeting amendments to its
Constitution to enshrine these rights in favour of Mitsui, and remove the rights
previously given in favour of Hugo Neu. Mr John Neu will resign as a director of the
Company on Completion.

It is also intended that on Completion Mitsui will be granted certain ‘top up rights'
which entitle it, whilst ever it holds at least 15% of the ordinary shares on issue in the
Company, to participate in share issues of the Company (subject to some
exceptions) so that it may maintain its proportional shareholding in the Company.
This right is also broadly consistent with rights previously enjoyed by Hugo Neu in
relation to this shareholding.

Sims Group’s core business is metal recycling, with an emerging business in recyciing solution:s.
Headquartered in Australia, Sims gamns over 70 per cent of its revenue from international operations
in the Uniled Kingdom, Continental Europe, North America, New Zealand and Asia. Sims has over
3,500 employses, annual turnover of A$5.0 bilion and is listed on the Austrafian Stock Exchange
(ASX CODE: SGM)




Form 604

Comorations Law
Section 6718

Nofice of change of interests of substantial holder

Ta Company Name/Scheme Sims Group Limited

ACN/ARSN

1. Details of substantial holdor (1)
Name M&G Investment Fundsg (1)

ACH/ARSH (if applicable)

Thare was achangainthe interests 26 March 2007
of the substantial holder on

The previous notica was given to
1he company on

Tha previous nofice was dated

26 July 2006

26 July 2006

2 Pravious and present voting power
The total number of votes attached to all the vating shares In the company or voling Interests in the schames that the substantiak holder or an associate{2) had a relevan! interest {3}
In when last required, and when now required, fo give a substantial bolding notica to the company or scheme, are as follows:

Class of Securly | Previous Notice Present Notice

@ Persor Volng P [ Persors wics Vofing Power (5
Ordinary 6,300,000 5.06% 7,595,000 6.05%

NPV Shares

3. Changas in rlevant interosis
Particulars of each changa in, or change in the naiure of, a relevant inferest of tha substantial holdsr or an associate in voting saturities of the company or stheme, since: the
substantial holder was last required to give a substanilal holding natice to the company or scheme ara as fallows:

Dale ofchange | Person whose refevant inforest | Nature of Consideration given in Class and number of | Person's voles
changed thange (6) refation to change (7) securities affected affected
M&G Investment
Funds (1)
PLEASE SEE ANNEX 1 (Below)
4. Present relevant intarests
Panticulars of each relovant interest of the substardial holder in voling securities aftor the change are as follows:
Holder of relavant Registered hokfer of Person entitled to ba Nature of refovant Class and number
inferest seclrilles registered as holder inferest of securities
M&@ Inveatment Nortrust Nortrust 6,085,000
Pundsz (1) Noms Ltd A/C | Noms Ltd A/C
MEJO1 MEJOL
MG Investment Nortrust Nortrusat 1,500,000
Funds (1) Noms Ltd A/C | Nems Ltd A/C
MENO1 MENQ1

5. Changas in association

Freehills Melbourne ASIC006031003811236




IMETESIS N INY COMPAITY Gf SLHAHTID ale 8 Fanks,

Name and CAN/ARSN (If applicable) Nature of association
No change

7. Addressos

The addresses of persons named In Lhis form are as foflows:
Name Address
M&G Investment Funds Laurence Pountney Hill, London EC4R OHH, England
(1)
Nortrust Mominees The Northern Trust Company, 50 Bank Street, Canary
Wharf, London Bl4 5NQ, England

RN EIR RN W N
Signature

print name  Emma Thompson capacity Notifiables Administrator

signh here Emma Thompson date 28 March 2007

)

{2)
&)
)
{8

{6)

{n

(&

{5}

DIRECTIONS

i thera are a number of substantial holders with similar or refated relevanl interesls (ag. a corporation and its related corporations, or the manager and trustee of an equity
trust), the names could be included in an annexure to the form.  the relevant intarests of a group of persons are essentially similar, they may be referred to throughout the
form a3 a spacificaly named group if the membarship of each group, with the names and addresses of members is clearfy sel out in paragraph 7 of the form.

Sen the definition of “associate” in section 9 of the Corporations Law.
See the definition of “relevant interast” in sections 608 and 6718{7) of the Corporations Law.
The voting shares of a company constitute one class unless divided info separale tlasses.

The totai number of votes attached to all the voting shares in the company of voting inferests in the schems (if any) that the person of an assoclate has a relevant interest
in.

The parson's votes divided by the totaf vofes in the body'oorporale or scheme multiplied by 100.

Includa details of:

{a} any relevani agreemant or other circumstancas by which the relevant inferest was acqulred. If subsection 671B{4) appiios, a topy of any document selling out the
temms of any refevant agreement, and a statement by the person giving fufl and Bccurate detas of any contracl, scheme of armangement, must acsompary this
form, together with a wrilten statement cerlifying this contract, scheme or arrangement; and

{b) any quatification of the power of a person lo exercise, control the exercisa of, or Influenca the axercise of, the voling powers or dispasal of the securities fo which
the refavant intarest retates ndicating clearly the particular securities to which the qualificatlon applles).

Soe the definition of “relavant agreament” in sectlon & of the Carporations Law.

H the substantial holdar is unable to datemmine the entity of the person (eg. i the relevant interest arises because of an option) write “unknown™.

Detalls of the consideration must include any and alt benafits, money and other, that any person fom whom a relevant interest was acquired has, or may, become entitled
to receive in refation to that acquisilion. Details musl ba induded even il the benafil Is conditional on the happening or not of a contingency. Detalls must be included of any
benelit pald on behalf of the substantial holder or its associate in relation to tha acquisitions, aven if thay are nol paid directly to the person from whom the rglavant interest
was acquired,

Fraehills Melbourne ASICO0G0310038112356




Annex 1. Iransacuons: </ July cUU0 10 £b Wiarcn £uv/

Froehills Melbourne ASIC0O06031003811236

Holder of relevant Date of Consideration (9) Class and
intarest acquigition number of
securities
Cash Non-cash Oord NPV
M&G Investment Funds (1) 14-AUG-06 2,734,023 150,000
{Nortrust Noms Ltd A/C 15-AUG-06 3,623,%39 200,000
MEJO1) 18-AUG-06 2,000,589 109, 800
21-AUG-06 750,729 40,200
23-AUG-06 3,785,262 200,000
25-AUGQ-06 B45, 947 45,000
28-AUG-06 2,008,282 105,000
29-AUG-06 1,953,212 100,00¢
13-NOV-06 2,184,444 100,000
21-FERBR-07 3,322,558 150,000
26 -MAR-0Q7 2,362,418 95,000




APpPruuir Ji
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as svon as available. Information and
docunrents given to ASK hecome ASX's property and may be mode piblic,

Introduced 30572001,
Name of entity SIMS GRCUP LIMITED
ABN 69 114 838 630

We (the entity} give ASX the following information under listing nile 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

ROSS BRODIE CUNNINGHAM

Date of last notice

3 August 2006

Part 1 - Change of director’s relevant interests in securities
Dt the case of d trusi, thls includes interasts in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph {i) of the definition of “norifiable intereat of a director’” shouold be

disclosed in (his pant,

Direct or indirect interest

Indirect interest

Nature of indirect interest
(including registered holder)

Note: Provide detnils of the eircumstances giving rise 1o the relevant
nterest.

Robyn Fugaccia, an associate of the Director,
is the registered holder

Date of change

16 March 2007

No. of securities held prior to change

22,296 ordinary shares

Class

See above

Number acquired

N/A

Number disposed

11,879 ordinary shares

Value/Consideration
Note: 1€ considerstion is non-cash, provide details and estimated
valuation

$104,119 (afier repaying loan of $178,066
due to the entity pursuant to the entity’s
Executive Long Term Incentive Plan)

No. of securities held atter change

10,417 ovdinary shares

+ See chapter 19 for defined terms.

117372002
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Appendix Y
Change of Director’s Interest Notice

Nature of change

Examphe: on-marked (rade, offemarket trade, exercise ol options, fssee aof
securities nnder dividend reinvesuiment plan, participation in buy-back

On-market trade.

Part 2 — Change of director’s interests in contracts

Note: I the case of & comapany, interests which come within paragraph (i) of the definition of “sorifiable interest of'a director™ should be

disclused in this pan.

Detail of contract

N/A

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note; Details are only required for a contract in fefation
s which the interest has changed

Interest acquired

Interest disposed

Vakhue/Consideration
Note: If consideration is non-cash, provide details and
an estimated valugtion

Interest after change

+ See chapter 19 for defined tenus.

Appendix 3Y Page 2
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SIMS GROUP

ASX & MEDIA RELEASE SYDNEY, 12 MARCH 2007
(ASX CODE: SGM)

SIMS GROUP ACQUIRES TWO TRANSFORMATIONAL NORTH AMERICAN

E - RECYCLING BUSINESSES

Sims Group announced today the closing and legal completion of the acquisition of Chicago
based United Recycling Industries Inc (‘'URI") and the exscution of a purchase agreement for
the acquisition of the End of Life Recycling assets of Xstrata Copper Canada's electronics
recycling business in Roseville California, Brampton Canada and LaVergne Tennesee
(“Noranda®). This is the second of the two e-recycling acquisitions referred to in the
Company’s media release of 20 February 2007. Completion of the Noranda transaction is

expected by mid April,

The three Noranda facilities to be acquired offer bespoke asset recovery and g-recycling
servicas including mechanical processing for a blue chip client base. URI is a fully integrated
recycler offering a full range of recycling services including collection, refurbishment and re-
sale of working equipment, chip recovery for re-sale, mechanical processing of monitors,
mechanical recycling of e-waste and secondary smelting and refining of high grade
electronics material. Combined, the two businesses will handle in the region of four milfion

units per annum,

The acquisitions, at a combined approximate cost of US$60 million, are expected to
generate over US$14 million in EBITDA in their first full 12 months of ownership and will
serve as the platform for further growth in the rapidiy growing North American market. When
completed, the Group will become the largest global, as well as the largest North American,
electronics recycler handling over an estimated 25 million computers, computer monitors
and TV sets, refrigerators, toner cartridges and other smaller electrical appliances per

annum.

Sims Group's Chief Executive, Jeremy Sutcliffe said “the acquisitions are a logical extensiori
of the Company's legisiation driven Recycling Solutions business in Europe. The focus of
the North American businesses is primarily B2B electronics recycling, but it expects to

]



participate in future legislation across the 50 States and expand its business into B2C end-
of-life recycling, more akin to its European business. The enlarged business will be well
placed to offer its increasingly global client base with a comprehensive portfolio of

environmentally led recycling services”.

Sims Group’s core business is metal recycling, with an emerging busingss in recycling solutions.
Headquartered in Australia, Sims earns over 70 per cent of its revenue from international operations
in the United Kingdom, Continenta! Europe, North America, New Zealand and Asia. Sims has over
3,500 employees, annual tumover of A$5.0 bitlion and is listed on the Australian Stock Exchange

{ASX CODE: SGM)

For further information contact

Jeremy Sutcliffe

Group Chief Executive

Sims Group Limited

41 MclLaren Street

NORTH SYDNEY NSW 2060
ABN 60 114 838 630

Phona: (02) 9956 9180

Pxge ... 2
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SIVIS|GROUP.

This presentation for Sims Group Limited is designed to provide a high level overview of
aspects of the operations of Sims Group Limited. H:m Bmﬁm:m_ set out in the presentation
is current as at 31 December, 2006. : ‘

The presentation may contain forward looking mﬁmﬁmsm:w m_ooﬁ assumptions, estimates
and outcomes, which are based on internal business data and external sources. Given
the nature of the industry, business risks, and other factors, the assumptions, estimates
and outcomes are uncertain. They may be affected by internal and external factors which
may have a material effect on future business performance and results. No assurance or
guarantee is, or should be taken to be, given in relation to the future business
um:o:sm:om or results of Sims Group Limited or the likelihood that the mmchE_o:m
estimates or outcomes will be achieved.

While management has taken every effort to ensure the accuracy of the Bmﬁmzm_ 5 the
presentation, the presentation is provided for information only. Sims Group Limited, its
officers and management exclude and disclaim any liability in respect of anything done in
reliance on the presentation.

You should make your own enquiries and take your own advice (including financial and
w legal advice) before making an investment in the company’s shares or in making a
| decision to hold or sell your shares.
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+ $1.184m
+ 82%
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¥ ¥ s ¥ ¥ | . m H1 FO7
Total Sales Volumes (tonnes) OOH1 FO6

+ 1.597m
+ 51%
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Europe
+ $28m + 64%

. North America

+$88m + 130%

‘Australia

+$72m + 50%

NZ
+ $6m + 42%
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Regional Sales Contribution
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Ferrous

Ferrous

Ferrous incl NFSR
and brokerage
Non Ferrous
including brokerage

Recycling Solutions

Manufacturing,
SimsSteel & JV'’s

Group and Regional
Corporate Costs

Total

$14

-$28

$194

$12

$8

-$17

$107

+75

+ 65

+ 81
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+$45m +55%

Recycling Solutions
+$10m +83%

Manufacturing/SimsSteel/
JV's ‘
+$5m +65%

Group and Regional
Corporate Costs
-$9m -60%
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Non Ferrous

Recycling
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Manufacturing,
SimsSteel & Joint
Ventures

Total

$987 +79
$259 + 132
$73 +79
$120 +5
$1,439 + 82




- Note: domestic is defined as sales in country of sourcing
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EBIT
Net Interest Expense
Profit Before Tax

Tax Expense
Profit After Tax

193.6
-12.6
181.0
-60.7
120.3

107.2
-5.7
101.5
- 33.5
68.0

86.4
-6.9
79.5
-27.2
52.3

+ 81
+ 121
+78
+ 81
+ 77
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,Op:ma \,p.mmm*m o 720.5

Non-current Assets 1,258.1
Total Assets 1,978.6
Current Liabilities 279.1
Non-current Liabilities 457 .8
Total Liabilities 736.9
Net Assets/Equity 1,241.7

Net Debt/(Net Debt +Equity) 23%

1

356.5
454.7

81

1.2

055.0

2

6%

-77.4
3.1

-74.3
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- 22

1

0 =~




Net receipts from customers / payments to

suppliers ._w‘_.n
Interest received 0.8
Interest paid 13.4
Income taxes paid 73.4
Net capital expenditure . -36.1
Net business (purchases) / sales -69.1
Cash inflows (outflows) from operations & -29 8

investing activities

62.1

0.9

-6.6
-38.4

-26.9
4.9

-13.8

99.3

-0.1
-6.8
-35.0
9.2
-64.2
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SIMS GROUP

ASX & MEDIA RELEASE SYDNEY, 20 FEBRUARY 2007
{ASX CODE: SGM)

SIMS GROUP ANNOUNCES RISE IN FIRST HALF PROFITS TO $120M.

GROUP TO BECOME LARGEST GLOBAL ELECTRONICS RECYCLER ON
COMPLETION OF TWO NORTH AMERICAN ACQUISITIONS

Half Year Results ($A) H1 F07 H1 FO8 Change
REVENUE (from continuing operations} $2,623.4m $1,440.3m +82%
EBITDA $218.3m $126.9m +12%
EBIT $193.6m $107.2m +81%
PROFIT AFTER TAX $120.3m $68.0m *TT%
EPS 96.5 cents 66.5 cents +45%
NET CASH (DEBT) ($370.8m) ($361.8m) (5$9.0m)
CASH FROM OPERATING & INVESTING

INTERIM DIVIDEND Per Share ( 57% franked 2007) 60.0 cents 45.0 cants +33%

HIGHLIGHTS

e 77% increase in half year profits on the back of higher non ferrous prices and a full
six month contribution from the former Hugo Neu businesses.

« Earnings per Share increased by 45%.

e Results consistent with market guidance given at the Company's Annual General
Meeting and more recently affirmed.

« Two Nordh American acquisitions to position Sims as the world’s largest e-recycler,
following on from an 83% first half increase in EBIT contribution from the Group’s
Recycling Solutions Division.

« Outlook for Eamings to continue at or around second Quarter levels through the third
Quarter, and into the fourth Quarter if metal prices remain at, or close to, current

levels.




RESULTS

Global Recycling Company, Sims Group Limited, announced today a 77% increase in net
profit after tax for the six months ended 31* December, 2006, to $120.3 million. EBITDA
increased by 72% 1o $218.3 million and EBIT by 81% to $193.6 million. Earnings per share
rose 45% over the previous corresponding period while the dividend determined was up
33%, to 60 cents per share (67% franked).

Sims Group's Chief Executive, Jeremy Sutcliffe said three main factors contributed to the

result.

“The Group enjoyed the benefit of high non ferrous metal prices throughout the half, coupled
with the continued growth within our Recycling Solutions business. These underpinned the
significant increase in revenue and earnings from a full six month contribution from the

former Hugo Neu businesses {compared 1o only two months contribution in the first half of
fiscal 20086)."”

The Company has determined that a final dividend of 60 cents per share (67% franked) will
be paid on 13" April, 2007 to shareholders on the Company's register at the record date of
27" March, 2007. The Company's Dividend Reinvestment Plan will apply, with shares 1o be
issued at a 2.5% discount to the Company’s weighted average market price over a period of
five trading days commencing on the trading day after the record date. The dividend
determined above is payable in cash or additional shares (pursuant to the DRP) at the
election of eligible shareholders. Foreign shareholders will be relieved of any withholding tax
on the unfranked portion of dividends paid, as a consequence of the application by the

Company of Foreign Conduit Income Credits.

OPERATIONS
On a regional basis, the profit results al the EBIT line (after Group corporate recharges)

were as follows:

REGION H1i FO7 H1 F06 Change (%)
Australia $71.9m $47.8m +50%
North America $87.7m $38.1m +130%
Europe $27.9m $17.0m +64%
New Zealand $6.1m $4.3m +42%
TOTAL $193.6m $107.2m +81%




On a product basis, the profit results at the EBIT line were as follows:

PRODUCT H1 FO7 H1 FO& Change (%}
Ferrous (including NFSR and brokerage) $127.9m $82.4m +55%
Non Ferrous (including brokerage) $ 58.2m $22.1m +163%
Recycling Solutions $223m $12.2m +83%
Manufacturing, SimsSteel & Joint Ventures $13.9m $8.4m +65%
Group and Regional Corporate Costs ($28.7m) ($17.9m) +60%
TOTAL $193.6m $107.2m +81%

COMPANY NEWS

Acquisitions

The Company also announced that the Board of Directors had approved today the
acquisition of two major e-recycling businesses in North America. Legal formalities are
expected to be finalised shortly. When completed, the Group will become the largest global,
as well as the largest North American, electronics recycler handling over an estimated 25
million computers, computer monitors and TV sets, refrigerators, toner cartridges and other

smaller electrical appliances per annum.

The Group's Recycling Solutions Division will acquire United Recycling Industries (URI) of
Chicago. URI is a privately owned fully integrated recycler offering a full range of recycling
services including collection, refurbishment and re-sale of working equipment, chip recovery
for re-sale, mechanical processing of monitors, mechanical recycling of e-waste and
secondary smelting and refining of high grade elecironics material. Completion is expected

within the next two weeks.

Complstion of the acquisition of the second business should occur some four weeks later,
and will be the subject of a further announcement. Combined, the two businesses will

handle in the region of four mitlion units per annum.

The acquisitions, at a combined approximate cost of US$60 million, are expected to
generate over US$13 million in EBITDA in their first full 12 months of ownership and will

serve as the platform for further growth in the rapidly growing North American market

Mr Sutcliffe commented, “these acquisitions are a logical extension of our legislation-driven
Recycling Solutions business in Europe. The focus of these North American businesses is
currently more directed towards B2B electronics recycling, but we expect to progressively
capitalise on future legislation across the United States and expand our business into B2C

end-of-life recycling, more akin to our European business”.
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Appointment of new President & COO, Metal Recycling of Sims Hugo Neu in the US
Sims Hugo Neu has appointed Mr Robert Kelman as its new President & Chief Operating
Officer, Mstal Recycling with immediate effect. He will continue 1o be based in New York.
Mr Kelman was previously Senior Vice President & General Manager of the North East
operations for Sims Hugo Neu and is also responsible for the managsment of the
Company's conlract with the City of New York to recycle its kerbside post consumer metals,
plastic and glass. Mr Sulcliffe said, “we are very pleased to be able to appoint someone with
the experience and industry knowledge of Mr Kelman who can hit the ground running at this
important time for the Company”. Mr Kelman had nearly 20 years industry experience with
Hugo Neu Corporation prior to the merger of its recycling assets with Sims Group in
November 2005.

Technofogy Developments

The Company also announced its intention to continue to invest in best available technology
to enhance the non ferrous and plastic recoveries from the waste streams generated by its
shredder operations and which is currently sent to landfill. Mr Sutcliffe noted “the recent
improvements in technology combined with higher non ferrous prices, the increasing
importance of secondary plastics and the need, in Europe, to meet legislative targets, offers
the Company an important opportunity which we intend to capture. Work will continue on all
our shredders throughout the remainder of fiscal 2007 and throughout fiscal 2008, targsted
at reducing the non ferrous content in our waste stream down fo global best practice levels
and maximising the recovery and marketing of automobile and other plastics from these

streams.”

CURRENT MARKET CONDITIONS AND OUTLOOK

Since the beginning of the calendar year ferrous selling prices have risen significantly in
most international markets. Prices are now at historical highs in US dollar FOB terms as
ocean freight rates are materially lower than al the time of earlier peak C&F ferrous prices.
Current pricing reflects buoyant demand for imported scrap in most countries (with China
continuing 1o be the notable exception) al a time of ever increasing tightness in supply from
traditional exporting regions. Although the Northern hemisphere winter has, until recently,
been relatively mild, flows in countries such as Russia and the Ukraine have been diverted
1o domestic steel mills and hence not available for international shipment. Mediterranean
consumers, notably Turkey, are therefore seeking material from Western suppliers. Demand
is also strong in South East Asia and other markets including Mexico and South America.
The outlook is for prices to remain firm throughout the remainder of the third quarter
especially given the likely continued tightness in pig iron and HB! availability, coupled with an
encouraging strengthening of steel prices, including domestic Chinese steel prices. As an

offset to this robust outlook is the continuing strength of the Australian dollar and other
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currencies against the US dollar, and more particularly, the competitive environment for the
purchase of ferrous raw material. Of the Company's regional operations, this competition is
at its most intense in the North East of the United States, and in the United Kingdom. On the
Waest Coast of the United States, shipment of ferrous metal by container, utilising surplus
containers arising from imported consumer goods, is now presenting a new form of

competition.

So far as non ferrous metals are concerned, the reversal in some base metal prices,
especially copper, is having, and could continue to have, a negative impact on non ferrous
margins if the very recent rally again evaporates. Discounts for secondary material (or
premiums) against LME pricing are cumently favourable and demand remains firm.
Aluminium prices have not corrected to the same extent as some other metals and
consequently non ferrous shredder residue prices have been maintained at or near historical
highs. Overall, volatility is expected to dominate future markets and in the near term could

be further exacerbated by the notoriously unpredictable markets around Chinese New Year.

In light of the markst conditions, as described above, the Company is of the view that
earnings for the third Quarter should be maintained at or around the same level as those
achieved in the second Quarter. Looking further ahead to the fourth Quarter, the Company
expects similar trading results, provided metal prices remain at or close fo, current market

levels resulting in yet another satisfactory full year result.

Sims Group’s core business is metal recycling, with an emerging business in recycling solutions.
Headquariered in Australia, Sims earns over 70 per cent of its revenue from international operations
in the United Kingdom, Continental Europe, North America, New Zealand and Asia. Sims has over
3,500 employess, annual turnover of A$5.0 biflion and is listed on the Australian Stock Exchange
{ASX CODE: SGM)

For further information contact.

Jeremy Sutcliffe

Group Chief Executive

Sims Group Limited

41 McLaren Sireet

NORTH SYDNEY NSW 2060

ABN 69 114 838 630
Phone: (02) 9956 9160
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SIMS GROUP LIMITED

ABN 69 114 838 630

HALF-YEAR REPORT

31 DECEMBER 2006




DIRECTORS' REPORT for the half-year ended 31 December 2006

Your directors present their report on the consolidated entity consisting of Sims Group Limited and the entities it
controlled al the end of, or during, the half-year ended 31 December 2008.

THE DIRECTORS

The following persans were directors of Sims Group Limited ({the Company) during the half-year and up to the date
of this report:

Paul Mazoudier Michaei Feenay
Jeremy Sulcliife Robert Every
Geoffrey Brunsdon John Neu

Ross Cunningham Paul Varello

PREPARATION OF INTERIM FINANCIAL REPORT

The financial statements and notes thersto have bean prepared in accordance with Australian equivalents to
International Financial Reporting Standards.

REVIEW OF OPERATIONS

A summary of consclidated revenues and results for the half-year by significant geographic segments is set out
below:

Revenue from sales of Profit from ordinary
goods or sarvices activities before incoma fax
expensa
31.12.06 31.12.05 31.12.06 31.12.05
$000 $'c00 $°600 $oo0
Geographical Segments
Australia 681,152 512,618 69,846 45,403
Europe 512,985 352,147 24,409 15,637
North America 1,376,194 537,480 78,8486 35,763
New Zealand 52,250 37171 6,015 4,161
Consclidated 2,622,581 1,439,426 179,116 100,964
Share of nel prefits of equity
accounted associates 1,836 512
Profit from ordinary aclivilies 180,952 101,476
before income tax expense
Income tax expense {60,663) {33,515}
Net profit atiributable to members
of Sims Group Limited 120,287 67,961

On 12 October 2006 Sims Group UK Holdings Limited purchased the issued capital of Metall + Recycling GmbH
with effect from 1 October 2006 for $34.573m. The business Is a speclalist recycler of electrical and electrenic
aquipment and a processor of non-ferrous metals produced as a by-product of conventional scrap metal shredding
plants. It utillses unique technology to maximise the recovery of metallic and non-metaliic materials. The business
is located in Germany.

On 18 December 2006 Sims Group 1K Hotdings Limited purchased the issued capital of Cymru Metals Recydling
Ltd for $21.109m. The business collects and disposal of ferrous and non-ferrous materials and services customers
throughout England and Wales.

On 11 December 2006 Sims Group Australia Holdings Limited purchased the assets and business of Maroochy
Stee! Supplies for $1.414m. The business is leading the way in supplying customers with quality steel products
through a cut to size service. The businass is located in Queensiand, Australia.
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AUDITOR'S INDEPENDENCE DECLARATION
DIRECTORS' REPORT far the half-year ended 31 December 2006 - continued

A copy of the auditors’ independence declaration as required under section 307C of the Corporations Act 2001 is
attached.

ROUNDING OF AMOUNTS TO NEAREST THOUSAND DOLLARS
The Company is of a kind referred fo in Class Order 98/0100 issued by the Auslralian Securities & Investments
Commission, relating to the “rounding off” of ameunts in the directors’ report and financial report. Amounts in the

directors’ report and the financial report have been rounded off to the nearest thousand dollars in accordance with
that Class Order.

This repart is made in accordance with a resolution of the directors:
% /Q Z—

P K Mazoudisr J L Sulciife
Chalrman Group Chief Executive

Sydney 20 February 2007
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Sims Group Limited

Consolidated Income Statement
For the half-year endad 31 December 2008

Half Year
2008 2005
$'000 $'000

Revenuo from continuing cperations 2,623,391 1440336
Other Incomo T76 134
Raw materals and changes in Inventeries of finished goods (1,825,018)  (928,878)
Freight expenso (247,971)  (154,580)
Empfoyoe banefits expense (136,732  (108,250)
Dapreciation and amorlisation expenso (24,875) {19,700
Repairs and meintenance expense {53,410) {40,917
Other expenses from ordinary activitlos {143,779) (82,551)
Financo costs ($3,456) (6,626)
Shara of net profit of associates accounted for using
Lho equity method 1,826 512
Profit bafore income tax 180,952 101,476
Incomn tax {expense) / benefil {60,685) {33,615}
Profit attributable to members of Sims Group Limited 120,287 87,861

Cents Cents
Earnings per shara for profit attributablo to tha ordinary equity hoiders
of the company:
Basic eamings par share 96.5 66.5
Dilited eamings per shate 96.0 66.4

The above consolidated income statament should ba read in conjunclion with the sccompanying notes.
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Sims Group Limited

Consolidated Balance Sheet
As at 31 Decombor 2006

ASSETS

Currant assels

Cash and cash equivalents
Racaivabigs

Inventories

Derivative financlal instruments

Non-current assets classified as held for sale - land and bulldings
Total current assots

MNom-current assats

Investments accounted for using the equity method
Proparty, piani and eqipment

Deferrad Lax assols

intangible esseis

Total non-current assats

Total assels

LIABILITIES

Currant liabllities

Payables

Darivative financial Instruments
Current tax lizbiities
Provislons

Total currant liablilties

Non-current liabillttes
Bomowings

Delemed tax liabillies
Provislons

Retirament benellt obfigations
Total non-current liabilities

Total liabilitles

Not assots

EQUITY
Conlrbuted equity
Reserves
Retained peofits

Total oquity

Tho ebova consolidalod balanco sheat should be read in conjunction with the accompanying notas.

3t Docember 30 June

2008 2006

$'000 §'000
20,473 15,800
353,158 355,019
333,750 333,187
4 085 803
720,466 705,809
- 5733
720,468 719,642
23,205 21,761
609,330 590,668
18,409 34,693
€07,210 519,075
1,258,154 1,226,197
1.976,620 1937829
240,158 341,152
848 1,263
11,555 22,343
17,379 20,881
279140 386,239
400,264 301,459
23,918 28,744
29,247 19,782
4,400 4,830
457,820 354,815
738,969 741,054
1,241,651 1,198,785
797,344 180,108
59,715 77,589
384,592 338,088
1,241,651 1,188,785
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Sims Group Limited

Consolidated Statement of Changes in Equity
Feor the half-year ended 31 December 2006

Total aguity at the beginning of the half- yoor

Defined berofit plan actuarial gain / (icss) (net of fax)
Changes in falr valus of cash flow hedges (nat of 1ax)
Exchangea diffarencas on ransiation of foreign operations
Net incoma recognised diractly In equity

Profit for the half-year

Total recognised income and expansa for the half-year

Transactions with equity holders In thelr capacity as equity holders:

Dividends provided for or paid
Shara ownership and option plan expense
Issus of ordinary shares, net of transaction costs

Total equity 8t the end of the half-year

Half-yoar

2008 2005

$:000 $'000
1,198,785 517456
- 1,048
(293) 749
{17,924) 4,082
1,178,568 524,235
120,287 87,661

1,268,855 592,196

(74,783) {82,329)
343 an
17,236 544,426

{57,204) 462,768
241,651 0548

The above cansolideled slatement of changas in equity should be regd in conjunciion with the accompanying notes.
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Sims Group Limited

Consaulidated Cash Flow Statement
For the half-year ended 31 December 2006

Hal-year
2006 2005
$'000 $'000

Cash flows from operating activitios
Receipts from customers {inclusive of goods and sorces {ax) 2685581 1,183,649
Payments to suppliers and employess {inclusive of goods and services 1ax) 2,524,139} (1,301,522

164,442 62,127
Interest recaived 193 899
Imerost pald {13.458) {8.626)
income taxes paid {73,387) (38,450}
Net cash inflow from operating activities 75,392 17,850
Cash flows from Investing actlvities
Payments for property, ptant and equipment {37,380) {27.669)
Paymants for subsidiarios and businesses {69,212) {4,608)
Proceads from sale of property, plant and equipment 5,404 718
Nat cosh cutflow from investing activities {105,191} {31,709)
Cash flows from financing activiles
Procaaeds from borrowings 538,436 155,861
Repaymant of borrowings {4137,889) {668,252)
Procaods from issuse of shares 1,701 1,309
Dividends paid {59,247) (82,928)
Met cash inflow from financing actlvities 43,204 8,689
Net increase/(decraase) In cash held 13,402 {5,160)
Cash at the baginning of the hall-year 15,800 48,008
Effects of exchanga rate changas 0n cash and gash equivalents 271 1,678
Cash 8! the and of the hall-year 29,473 42,524

The above consolidated cash flow statement should be read In confunction with the sccompanying nofes.
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Sims Group Limited

Notes to the Financial Statements
31 December 2006

1 Basis of preparation of half-year report

This general purpose financlal report for the Interim half-year reporting perias ended 31 December 2006 has baan prepared in accordance with
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations. Act 2001,

This IMedm financlai report dooes not Ineluda all the notas of the type normally incluaad In an annuak financlal report. Accortingly, this report |3 to ba read
in conjunction with the annual repart for the year snced 30 June 2006 and any public anncuncements made by Sims Group Limited during the Interim
reporting period In sccardance with the cantinuous disclosure requirements of the Corporations Act 2001,

The accounting policies adopled are consistent with these of the previcus financlal year and cofrespoanding interim roporting petiod.

2 Segment information

Profit from ardinary

Half-year Rovenue from sales of aclivities before income
goods or sarvices 1ax axpense

31 Dec 06 31 Dec 05 MDocB  31Dec5

$'000 §'000 $'000 §000

Primary reporting - geographical segments

Australia 681,152 512,618 69,846 45,403
Eurapa 512,985 352,147 24,409 15,637
North Amarica 1,376,194 537,490 75,846 35,763
New Zealand 52,250 3741 8,015 4,161
Consolidated 2,622,581 1439426 119,116 100,664
Share of net proflts of aquity accounted associates - - 1,836 512
2,622,581 1,439.426 181,952 101,476

3 Business combination
Subsidlaries and businesses acquired during the haif-year ended 31 December 2006:

Acquisition of Matall + Rocycling GmbH

On 12 October 2006 Sims Group UK Holdings Limited purchased the issuad capital of Matall + Recycling GmbH with effect from 1 October 2006 for
$34.573m. The business Is a speclalist recyeler of slectrical end sloctronic equipmant and a processor of non-ferrous metals producad ag A by-produet of
conventlonal scrap metal shredding ptants. R utilises enigue technology to maximise the recovery of metatiic snd non-metatic matsrials. The business s
locatad In Germany. The acquired business contributed net profil before interest and tax of $3.8 million for the pariod 10ctober 2006 to 31 December
2006. Consolidated ravenue and net peofit befora interast and tax of he acquired businessas for the period 1 July 2006 to 31 Dacember 2006, as if the
acquisition had occurred at the beginning of this period was $18.3 milllon. The emounts recognised by the vendaor immediately bafore acquisition for sach
class of assal and Eability wera not significantly aifferent from the fair vaiues set oul in the table betow.

Acquisition of Cymru Metals Recycling Lid

On 19 December 2006 Sims Group UK Holdings Limited purchased the issued capital of Cymnu Matals Recyciing Lid for $21.108m. The business
collects and disposal of ferrous snd non-farrous materials and services cuslomars throughout England and Wales. Tha business is located In Wales UK.
Contribution 1o Lo results of Sims Group pest acquisiion are not material. Consolldated revenue and net profit before tax of the acquired businesses Tor
tha period 1 Jidy 2008 to 31 Dacember 2006, as If the acquisition had occunred at the beginning of this pariod are unavailable as Cymru Metals Recycling
Lid was incorparatad shorlly befora it scquired the business of the vendor. The amounts recognised by the vendor immediately bafore acqudsition tor
aach ciass of asset and Hability wero nol significantly diffaront from the {air vafues set out in the table balow.

Acquisition of Maroochy Steel Supplies

On 11 Decamber 2006 Sims Group Australia Holdings Limited purchased the assets and business of Maraochy Steel Supplies for $1.414m. The
business is laading the way in supplying custemors with quality steel products through a cut to size service. The buslness is locatad In Queensland,
Australia. Contribetion 1o the results of Simts Groug post acquisiicn are not matorial. The amourts recognised by the vendor Immediatoly before
acquisition for each class of asset and llability wore not significantly diffarent from the fair values set out In the table bolow.
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Sims Group Limited

Notes to the Financial Statements
31 December 2006

3 Business combination {continued)
Subsldiaries and businesses acquirad during the half-year anded 31 December 2005:
Merger with Hugo Neu Corporation

On 31 Ociober 2005 Sims Group Limited acquired substantially atl of the recydling operations of Hugo Neu Corporation, The cansideration given
comprisad 32,137,071 ordinary shares In Sims Group Limited with a {air valua of $543.1m and the baiance pald in cash.

Fair valua of assets and l{abilitlas as at acquisition dates

The 2006 amounis set out in the table beiow refiect provisional fair vaies of assets and liabilities acquired and goodwiit gt acquisition date. The data

Ineluded in the ecmparalive amounts balow supersede the provisional information included in the annuaf raport for the pariod (0 30 Juna 2006.

Hailf-yanr
2008 2008
$'000 $'000

Cash 678 3,354
Receivables 36,765 138,171
Prgpayments 20 5,278
Inventories 13,2717 78,094
Property, plant & equipment 24,844 197,807
Deferred tax asset : - 0,383
Trade and cther cradilors {24,959) (68,296)
Bank loans {13,133) (226425
Deforred tax liabiity (340) (518)
Empioyea entitomont provisions {29) {1,156}
Environmontal provislon - {8,790)
Non-current provision (512) -
Pravislon for Income tax {14,149} -
Nat assets of entity 22,482 126,802
Goodwill on acquisition ’ 43 B35 460,652
Conslderation 60,347 587.554
Conslderation
Cash 54,624
Delered conslderation accrued 2,251 26,027
Shares issued - 543,117

63,875 569,144
Direct costs refating 1o acguisitions 2,472 18,410
Total consideratien 60,347 687,554
Outllow of cash ta acguire subsldiarias and
businesses, net of cash acquired
Considsration 68,347 587,554
Non-gash consideralion - shares issued . (543,117)
Defarred considaraton aceruad {9.251) {28,027)
Dlrect costs refating 1o acquisiicns accrued - {10,148)
Cash scquired (678) {3.354)
Net cash outfiow In raspect of acquisiions made durlng the pariod 58418 4,908
Cash outfiow in setiiing deforred consideration 12,794 -
Nai cash outflow 69,212 4,808

Tha goodwlil is attributable to several factors Including, sita locations, synergies oxisting in the operalions acquired, and the assembled workforce which

tagether contribute to the high profitabillty of e acquired businesses.
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Sims Group Limited

Notes to the Financial Statements

31 December 2006

Hatl-yoar
2008 2005
4 Dlvidends $'000 $'000
Ordinary shares
Dividands provided for or paid during the hatf-year 74,783 82,329
tn addition to the above dividends, since the end of the hall-year the directors have
recommended the payment of an interim dividend of 60 conts par fully paid ordinary share,
franked at 57% Dased on tax paid at 30% to shareholders. (2005 45 cents per fully paid
ordinary share, franked al 47% hasaed on tax paid at 30% to shareholders (excluding Hugo
Neu Corporation) and an interdm dividend of 15 cents per fulty paid ordingry share, franked
at 47% based on tax paid at 30% to Huge Neu Corparation}, The aggregate amount of the
proposed dividend expected to be paid on 13 April 2007 out of retained profits, but not
recognised as a llability at the ond of the half-yoer, is 15,240 45,081
5 Equity securities issued
Haolf-yaar Hatl-year
2008 2005 2006 2005
Shares Shares $'000 $'000
Issuas of ordinary shares during the half yoar
Exercise of oplions Issued under Ihe Sims Group Employse Option Plan 163,788 v 1,308
Issued an acquisition of Huge Nau Corporation operations* - 32,131,011 543,117
Issued under the dividend reinvestment plan 742,970 - 15,536 -
Exoreise of options issued under the Sims Group Performance Rights Plan 20,000 - - -
Shares issued undor the Long Term Incentive Plan recognised as Issued
ioflowing repayment of associated amployae loans. 113,492 - 1,700 -
876,462 32,330,869 17,236 544,426

« Fair value of shares Issued based on Sims Group Limited closing shara prica of $16.80 on the date of Issue (31 October 2005}

Long Tarm Incentive Plan Shares

Tha above excludes 205,217 orinary shares issued 1o emplcyess under the employee share scheme, which undar AIFRS are deemad 1o be unissued

for accounts presentation purposes.

Number
racognised as

Belance at Issued capital  Balance at
stort of the tssued LTI durng the  endofthe

Date grantad Expiry data issue price perod charas yaar pestod
22 July 2005 22 July 2010 $14,89 187,164 - {113.492} 13,872
28 July 2006 22 July 2011 $18.73 - 131,545 - 131,545
187,184 131,545 {113,482} 206,217




Sims Group Limited

Directors Declaration

In the directors’ opinion:

(a) The dlrectors declare that the finzncial statements and notes set cut on pages 1 1o 9 are in accordance with the Corporations Act
2001, including:

] comply with Accounting Standards, ihe Corporations Regulations 2001 and ather mandatary professional reporting
requiroments; and

{ly give a trug and fair view of tha consolidated entity's financial position as at 31 Docembar 2006 and of fts performance, as
represonted by the resulls of its operations and its cash fiows, for the hatf-yeas anded on that date.

{t) tnere are raasonable grounds ta betlove that Sims Group Limited will be able to pay its debts as and when they bacome due and
payable,

This declaration Is made In acterdance with a resolution of the directors,

PK hMazoudier
Chairman

d‘Q 2
JL Sutelitfe
Group Chief Executive

Slgned at Bydney, NSW, Austratia on 20 February 2007
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PRICEAATERHOUSE COPERS

PricewaterhouseCoopers
ABN 52 780 433 757

Darling Park Tower 2

201 Sussex Street

GPO BOX 2650

SYDNEY NSW 1171

DX 77 Sydney
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v, pwe.com/au
Telophone +61 2 8266 0000
Facgimlle +61 2 8266 9938

Auditor’s Independence Declaration

As lead auditor for the review of Sims Group Limited for the half year ended 31 December 2006, 1 declare
that to the best of mny knowledge and belief, there have been:

8) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to

the review; and
b) no conlraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Sims Group Limited and the entities it controlled during the period.

NEE G

WHB Scaton Sydney

Partner 20 February 2007
PricewaterhouseCoopers

Liability limite¢ by a scheme approved under Professional Standards Legistation
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INDEPENDENT AUDITORS REVIEW REPORT TO THE MEMBERS OF SIMS GROUP LIMITED

Report on the Half-Year Financial Report

We have reviewed the accompanying half-year financial report of Sims Group Limited, which
comprises the balance sheet as at 31 December 2006, and the income statement, statement of
changes in equity and cash flow statement for the half-year ended on that date, other selected
explanatory notes and the directors® declaration for the Sims Group Limited Group (the
consolidated entity). The consolidated entity comprises both Sims Group Limited (the company)
and ihe entities it controlled during that hall-year.

Directors’ Responsibility for the Half-Year Financial Report

The directors of the company are responsible for the preparation and fair presentation of the half-
year financial report in accordance with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Corporations Aci 2001. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
the half-year financial report that is free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our review.
We conducted our review in accordance with Auditing Standard on Review Engagements ASRE
2410 Review of an Interim Financial Report Performed by the Independent Auditor of the Entity, in
order (o stale whether, on the basis of the procedures described, we have becomne aware of any
matter thal makes us believe that the financial report is not in accordance with the Corporations Act
2001 including: giving a true and fair view of the consolidated entity 's financial position as at 31
December 2006 and its performance for the half~year ended on that date; and complying with
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations
2001. As the auditor of Sims Group Limited, ASRE 2410 requires that we comply with the ethical
requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. [t also includes reading the other information included with the financial report to
deiermine whether it contains any malerial inconsistencies with the financial report. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing
Standards and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Liability limited by a schemo approved under Prafessional Standards Legistation
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For further explanation of a review, visit our website http:/www.pwe.com/aw/financialstatementaudit.

While we considered the effectiveness of management’s internal controls over financial reporting
when determining the nature and extent of our procedures, our review was not designed to provide
assurance on inlemal controls.

Our review did not involve an analysis of the prudence of business decisions made by directors or
management.

Independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of Sims Group Limited is not in accordance with the
Corporations Act 2001 including:

(a) giving a true and fair view of the consolidated entity’s financial position as at 31
December 2006 and of ils performance for the hall-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and
Corporations Regulations 2001.

?W

PricewaterhouseCoopers

NEE G

WHB Seaton Sydney
Partner _ 20 February 2007

)
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Appendix 4D

Half year report
Name of enlity
SIMS GROUP LIMITED
ACN or ARBN Half year ended
69 114 838 630 31 Decamber 2006

For announcement to the market

AS$'000
Revenue from ordinary activities (ifem 1.7) Up82.2%to 2,624,157
Profit (loss) from ordinary aclivities after tax attributable to
members (item 1.22} Up77%to 120,287
Profit (loss) from extraordinary items afler tax attributable to
to members (item 2.5) {gain) loss of -
Net profit {toss) for the period attributable to members {item 1.11) Up77%to 120,287
Dividends (distributions) Amount per security Franked amount per
security

Interim dividend (ifem 13.6) 60.0¢ 57%
Previous corresponding period (item 13.7)

Others 45.0¢ 47%

Hugo Neu Corporation 15.0¢ 47%
Record date for determining entittements to the dividend, (in
the case of a trust, distribution) {item 13.2) 27 March 2007

Briaf explanation of any of the figures reported above and any short detalls of any bonus or cash issue or other
itern(s) of importance not previously released te the market:

Not applicable




SIMS GROUP LIMITED

] ) Previous
Condensed consolidated statement of financial commesponding
performance Current period period
31 Dec 06 31 Dec 05
A$'000 A$'000
1.4 Revanue from ordinary activities (items 1.23 - 1.25) 2624157 1,440,466
1.2 Expenses frem ordinary activities (ilem 1.26) (2,431,585} (1,332,876)
1.3 Bormowing costs expense (13,456) (6,626)
1.4 Shares of net profits from associates and joint venture
entities (item 14.7) 1,836 512
1.5 Profit {loss) from ordinary activities before
income tax expense 180,952 101,476
1.6 Income tax expense on ordinary aclivities {60,665) {33,515)
1.7 Profit {loss) from ordinary activities after
related income tax expense 120,287 67,861
1.8 Profit (loss) from extraordinary items after tax {item 2.9) - -
1.9 Net profit (loss) 120,287 67,861
1.10 Net profit (Joss) attributabla to outside equity interests - -
1.11 Net profit (loss) for the period attributable to members 120,287 67,981
1.12 Increase {decrease) in revaluation reserves - -
1.13 Net exchange differences recognised in equity {17,924} 4,082
1.14 Other revenus, expenses and initial adjustments
recognised direclly in equity:
Defined benefit plan actuarial gain / {foss) (net of tax} - 1,048
Changes in fair value of cash flow hedges (net of tax} (283} 749
1.15 Initial adjustments from UIG transitional provisions - -
1.16 Total transactions and adjustments recognised directly
in equity (items 1.12- 1.15) (18.217} 6,779
1.17 Tota! changes in equity attributable toe members
other than those resulting from transactions
with owners in their capacity as owners 102,070 74,740
Previous
comrasponding
Earnings per security Currant period pariod
1.18 Basic EPS 96.5¢ 66.5¢
1.19 Diluled EPS 96.0¢ 66.4¢




SIMS GROUP LIMITED

Notes to tha condensed consolidated statemant of financial parformance

Previous
Profit (loss) from ordinary activities attributable to corresponding
members Current period period
31 Dec 06 31 Dec 05
A$'000 AS'000
1.20 Profit from ordinary activities after tax (item 1.7) 120,287 67,961
1.21 Less (plus) outside equity interests - -
1.22 Profit {loss) from cordinary activities after tax
attributable fo members 120,287 67.961
Previous
corresponding
Revenue and expenses from ordinary activities Current period period
31 Dec 0B 31 Dec 05
A$000 A$'000
1.23 Revenus from sales of goods and services 2,622,582 1,438,426
1.24 Interest revenue 793 899
1.25 Other refevant revenue 782 141
2,624 157 1,440 466
1.26 Details of relsvant expenses
Raw materials and finished goeds included In cost of sales 1,825,018 926,878
Freight expense 247,971 154,580
Employes benefits expanse 136,732 108,250
Depreclation and amortisation expense 24,675 18,700
Repalrs and maintenance expense 53,410 40,917
Other expenses from ordinary activitles 143,779 82,551
2,431,585 1,332,876
Capital outlays
1.27 Interest costs capltalised In asset values - -
1.28 Outlays capltalised In intangibles {unless arising from an
acquisition of 2 business) - -
Previous
corresponding
Consolidated retained profits Current period period
3 Dec 06 31 Dec 05
AS'C00 A$'000
1.29 Retained profits {accumulated losses) at the beginning
of the financlal period 339,088 270,752
1.30 Net profit (loss} aftributable to the members (fem 1.11) 120,287 67.861
1.31 Net transfors from (to) reserves {detalls if material) - -
1.32 Net effect of changes in accounting pollcies - -
1.32 Dividends and other equity distributions paid {74.783) {82,328)
1.34 Retained profits at end of financial peried 384,502 256,384




SIMS GROUP LIMITED

Intangible and extraordinary items

CONSOLIDATED
Current period to 31 December 2008

Before tax Related tax | Related outside| Amaount (after
equity Interests | tax) attributable
to members
AS'000 A$'000 AS'000 A$'000
2.1 !mpairment of goodwill - - - -
2.2 impairment of other Intangfbles - - - -
2.3 Total amortisation of intangibles - - - -
2.4 Extraordinary items
Details - - - -
2.5 Total extracrdinary items - - - -
Previous
Comparison of half year profits Current period | corresponding
period
A$'000 A$'000
3.1  Consolidated profit (loss) from ordinary activities after tax attributabla to
members reporied for the 1st half year fitem 1.22 in the haff yearly report} 120,287 67,961
3.2 Consolidated profit (loss) from ordinary activiiies afler tax autributable
to mambers {or the second half of the year Not applicable | Not applicable




SIMS GROUP LIMITED

Condensed consclidated statement of financial

position 31 Dec 06 30June 06 | 31DecQ5
A$'000 A$'000 A$'000
Current assets
4.1 Cash and cash equivalents 29,473 15,800 42,524
4.2 Reteivables 353,168 356,019 404,892
4.3 Inventories 333,750 333,187 262,517
44 Derivative financial instruments 4,085 903 1,043
4.5 Assets classified as held for szle - land and buildings - 5,733 -
4.6 Total current assets 720,468 711,642 711,076
Non-current assets
47 Receivables - - 5,368
48 Invesiments accounted for using the egquity method 23,205 21,761 13,212
4.9 Property, plant and equipment 609,330 590,668 588,375
4.10 Deferred tax assets 18,408 34,693 20,182
4,11 Intangibles {net) 607,210 578,075 557,888
4.12 Total non-current assets 1,258,154 1,226,197 1,455,125
413 Total assets 1,878,620 1,937,838 1,866,201
Current liabilities
4.14 Payables 249,358 341,752 323,277
4.15 Derivative financial instruments 848 1,263 294
4,16 Current tax liabilities 11,555 22,343 18,141
4.47 Provisions 17,378 20,881 13,826
4.18 Total current liabilities 279,140 386,239 358,536
Non-current liabilities
4.19 Interest bearing liabilites 400,264 301,459 404,307
4.20 Deferred tax liahilities 23,918 28,744 19,218
4.21 Provisions 29,247 19,782 20,854
4.22 Retirement benefit obligations 4,400 4,830 10,320
4.23 Total non-current lizhilities 457,829 354,815 454 €99
4.24 Total liabilities 736,969 741,054 811,237
4,25 Net assets 1,241,651 1,196.785 1,054,864
Equity
4.26 Capital/contributed equity 797,344 780,108 765,031
4,27 Reserves 59,715 77,589 33,489
4.28 Retained profits 384,592 339,088 258,384
4.29 Equity attributable to members of the parent entity 1,241,651 1,196,785 1,054,964
4.30 Outside equity interests in controlled entities - - -
4,31 Total equity 1,241,651 1,196,785 1,054,864




SIMS GROUP LIMITED

Previous
correspending
Consolidated statement of cash flows Current period period
31 Dec 06 31 Dec05
A$'000 A3'000
Cash flows related to operating activities
5.1 Recelpts from customers (inclusive of goeds and
services tax) 2,685,581 1,363,649
5.2 Payments to suppliers and employeas (inclusive of
‘goods and services tax) (2,524,139} (1,301,522)
5.3 Interest received 763 898
5.4  Interest paid (13,456} (6,626)
5.5 Income taxes paid (73,387) (38,450)
5.6 Net cash inflows from operating activities 75,302 17.950
Cash flows related to investing activities
5.7 Payment for purchases of property, plant and aquipmsnt {37.380) (27.669)
58 Proceeds from sale of property, plant and equipment 1,401 778
59 (Payments)/proczeds from sale of controlled entities,
equity and other investments and businesses (69.212) (4,908)
510 Net cash outflows from investing activities {105,191) {31,799)
Cash flows reiated to financing activities
5.11 Proceeds from issues of securities (shares, oplions, etc) 1,701 1,309
5.12 Proceeds from borrowings 538,436 155,961
5.43 Repayment of borrowings (437,689) {66,252)
5.14 Dividends paid (59,247) (82,329)
5.15 Net financing cash flows 43,201 8,689
5.1 Netincrease (decrease) in cash held 13.402 (5,160)
5.17 Cash at beginning of the financial year 15,800 48,008
{sse Reconciliation of cash)
5.18 Exchange rate adjustments to itemn 5.17 271 1.676
5.19 Cash at end of financial year 20,473 42,524

(see Reconciliation of cash - ltem 6.3)




SIMS GROUP LIRITED

Non-cash financing and investing activities

Datails of fnancing and Invasting transactions which have had & material effect on consolidated sssals and
Wabiiitles but did not Involve cash flows ara as follows, If an amount is quantified, show comparative amount.

On 20 Cetober 2006 $15.6m af dividands was satisfled by the issue of 742,970 shares under the Dividend

Reinvestment Plan.

Reconciliation of cash

Pravious
corresponding
Recongiliation of cash at the end of the period (as shown Current perlod pariod
in the consolidatad statement of cash flows) to the related 31 Dec 06 31 Dac 05
flems In the accaunts is as follows: A%'000 A$'000
6.1 Cashon hand and at bank 29,473 39,782
6.2 Deposits at call - 2,742
6.3 Total cash at end of peried (item 5.19) 20,473 42,524
Pravious
corresponding
Ratios Current pariod period
31 Dec 06 31 Dac 05
Profit before tax / revenue
7.1 Conselidated profit (loss} from ordinary activities before
tax (itermn 1.5) as a percentage of revenug from
ordinary aciivites (iferm 1.1). 6.9% 7.0%
Profit after tax / equity interests
7.2 Consolideted net profit (loss) from ordinary activitles
after tax attributable to members (fflem 1.71) as a 9.7% 6.4%
percentage of equity (simitarly atlributable) at the end of
the period (flem 4.33}
8 Details of basic and difuted EPS reported separately in accordance with paragraph 9 and 18
of AASB 1027: Earnings Per Share ara as follows.
Previous
corresponding
Earnings per security (EPS) Current pariod pariod
31 Dec 06 31Dec 05
A$'000 A$'000
{a) Basic EPS
Eamings calculated as nat profit or loss 120,287 67 961
adjusted to excluda:
- any portion aitributable lo outside equity interest - -
120,287 67.961
Weighted average number of ordinary shares
outstanding during the period used in the calculation of
the Baslc EPS 124,635,629 102,274,389
{b} Diluted EPS
Baslc earnings 120,287 67.961
Weightad average number of ordinary shares
outstanding during the pariod used in the calcutation of
the Basic EPS 124,635,629 102,274,389
Weightad average number of potenlial ordinary shares 673.926 18,039
25,309,555 102,292,428




SIEMS GROUP LIMITED

Previous
corresponding
NTA backing Current period period
31 Dec 06 31 Dec 05
9.1  Net tangible asset backing per ordinary security $4.9 $£3.86
Discontinued Operations
10.1
Not applicable
Control gained over entities having material effect
11.1  Name of entity (or group of entities) Refer to thae Half Year Report (note 3) for datalls of
acquisitions during the period

11.2 Consolidated operating profit (loss) and extraordinary

items after tax of the controlled entity {or group of Not material

entities) since the date In the current period on which

control was acquired
11.3 Date from which such profit has been calculated Not applicable
114 Profit (loss) from ordinary activiies and extraordinary

items after tax of the conlrolled entity (or group of Not available

entities) for the whaole of the previous corresponding

period




SIMS GROUP LIMITED

Loss of control of entities having material effect

12.1 Name of entity {or group of entilies}

Not applicable

12.2 Consolidated profit {loss} from ordinary activities and
extraordinary items after tax of the controlted entity (or group
of entilies) for ihe current period lo the date of loss of control

12.3 Date to which the profit (foss} in item 12.2 has been calculated

12.4 Consolidated profit (loss} from ordinary activities and
extraordinary items after tax of the controlled entity {or group
of entities) while controlled during the whole of the previous
comesponding period

12.5 Contribution to consolidated profit {loss) from ordinary
activities and extraordinary items from sale of interest leading
to loss of control

Dividends

13.1 Date the dividend is payable

13.2 Regisirable transfers received by the Company's share
registrar, Computershare Investor Services Pty Limited at
Level 3, 60 Carrington Street, Sydnay, NSW, up 10 5.00 pm if
paper based, or by End of the Day if a proper SCH transfer,
on 27 March 2007 will be registered bafore entitlements to
the dividend are determined.

13.3 Ifitis a final dividend, has it been determined ?

Not applicable

Not applicable

Mot applicable

Not applicable

13 April 2007

Not applicable




SIMS GROUP LIMITED

Amount per security

Amount per
Franked amount sacurity of
Amount per per security at | foreign sourced
security 30% tax dividend
13.4 |Final dividend: Currenl Year Not applicable 0% NIL
135 Previous Year Not applicable 0% NIL
13.6 |Inferim dividend: Current Year 60.0¢ 57% NIL
13.7 Praevious Year
Others 45.0¢ 47% NiL
Hugo Meu 15.0¢ 47% NIL
Half yearly report - interim dividend (distribution) on all securities
Previous
corresponding
Current period period
31 Dec 06 31 Dec 05
AS'000 A$'000
13.8  Ordinary securities 75,240 45,981
13.9 Praference securities - -
13.10 Other equity instruments - >
13.41 Total 75,240 45,981

The dividend plans shown below are in operation

The Sims Greup Limited Dividend Reinvestment Plan, adopted by the Board of the Company on 2nd February
2006, applies to the interim dividend. Shares will be issued at a 2.5% discount to the market.

The last date(s) for receipt of election natices for the
dividend plans

Any other disclosures in relation to dividends

27 March 2007

Not Anplicable




Details of aggregate share of profits (losses) of associates

SIMS GROUP LIMITED

Previous
corresponding
Current period pariod
Groups share of associates' and joint venture entities: 31 Dec 06 31 Dec 05
A$'000 A$'000
14,1 Operating profit {loss) from ordinary aclivities before income tax 2,752 751
14.2 Income tax expense on ordinary activities {9186) (239}
14.3 Operating profit {loss) from ordinary activities afler 1ax 1,836 512
14.4 Extraordinary iterns nel of tax - -
14,5 Net profit (loss) 1,836 512
146 Adjustments - -
147 Share of net profit {loss) of associates and
joint venture entities 1,836 512
Material interests in entities which are not controlled entities
The economic entily has an interest (that is material to it} in the foliowing entities:
Name of entity Percentage of ownership Contrbution to operating

interest held at end of

profit (loss) and extraordinary

period iterns after tax (item 1.4)
Previous Previous
corresponding corresponding
15.1 Equity accounted Current period period Current period period
associates and joint 31 Dec 06 31 Dec 05 31 Dec 06 31 Dec 05
venture entities % Yo A$'000 AS'000
Landfill Management
Services Pty Ltd 50 25 710 234
Richmond Steel Recycling
Limited 50 50 1,126 278
15.2 Total " 1,836 512
15.3 Other material
interests
15.4 Total - -




SIMS GROUP LIMITED

Issued and quoted securities at end of current period

16.1

16.2

163

16.4

16.5

16.6
16.7
16.8

16.9

Issue price Amount paid
Totat number | Number quoted r saguﬁ up per
Category of securlties pe Y security
Ordinary securities
Opening balance for accounting purposes 124,317,284 124,317,284
Issued during the period
Performance Rights 20,000 20,000 $16.68 -
Dividend Reinvestiment Plan 742,970 742,970 $20.91 $20.01
Recognised as issued for accounting purposes
following repayment of associated employee
loans. 113,492 113,492 $14.99 -
876,462 876,462
Closing balance for accounting purposes 125,153,746 125,193,746
Ordinary shares issued under the
Employee Share Scheme deemed
unissued under AIFRS for accounts
presentation purposes
Opening balance 187,164 187,164
Employee Shares issued during the period 131,545 131,545 $18.73 $18.73
Recognised as issued for accounting purposes
following repayment of associated employee
loans. {113,492) (113.492)| $14.99 $14.09
Closing balance for accounting purposes 205,217 205,247
Ordinary Shares per share register 125,398,963 125,398,063
Options
Performance Rights
Opening Balance 149,891 -
Exercised during the current period 20,000 20,000
Closing Balance 129,801 -
Employee Shares
Issued during current period 131,045 131,545




SIMS GROUP LIMITED

Segment reporting

Refer Appendix 1

Basis of accounting preparation

171

17.2

17.3

17.4

17.5

17.6

This general purpose condensed financial report for the Interim half year reporting period ended 31 December
2006 has been prepared in actordance with Accounting Standard AASB 1029 Interim Financial Reporting, othar
mandatory professional reporting requirements (Urgent Issues Group Consensus Views), other authoritative
pronouncements of the Australian Accounting Standards Board and the Corporation Act 2001.

This interim financial report does not include all the notes of the type normally included in an annual financial
report. Accordingly, this report is to be read in conjuction with the annual report for the year ended 30 June
2006, the half-year report for the six months ended 31 December 2005 and any public announcement made by
Sims Group Limited during the interim reporting peried in accordance with the continuous disclosure
requirements of the the Corporation Act 2001.

Material faclors affecting the revenues and expenses of the economic entity for the current pariod.

Refer press release to ASX announcing half-year results

A description of each event since the end of the current period which has had a material effect and which is
not already reported elsewhere in this Appendix or in attachments, with financial effect quantified (if possible).

None

Franking credits available and prospacts for paying fully or partly franked dividends for at least the next year.

Based on current projections it is anticipated that dividends that may be paid next year will
be partly and not fully franked,

Unless disclosed below, the accounting policies, estimation methods and measurement bases used in this
report are the sama as those used in the last annual reporl

Refer above

Revisions in estimates of amounts reported in previous interfim periods.

None




SIMS GROUP LIMITED

Compliance statement

1 This report has been prepared in accordanca with AASB Standards, other AASB authoritative
pronouncements and Urgent Issues Group Consensus Views or other standards acceptable to
ASX.
Identify other standards used Mot applicable
2 This report, and the accounts upon which the reporl is based (if separate), use the same
accounting policies.
3 This report does give a true and fair view of the matters disclosed.
4  This raport is based on accounts to which one of the following applies.
The accounts have been audited. \/ Th‘.} accounts ha.v ® been sqb]ed to audit
review and a review report is attached.
The accounts are in the process of The accounts have not yet
being audited or subject to review. been audited or audit reviewed.
5§  The entity has a formally constituted audit committee.
% . M @~ “”b‘.
Sign hese: . Date: 20 February 2007

(Company Secretary)

Print name; F Moratti



SIMS GROUP LIMITED

SEGMENT INFORMATION

Appendix 1

Profit from ordinary

Half-year Revenue from sales of activities before income
goods and services tax expense
31 Dec 0B 31 Dec 05 31 Dec 06 31 Dec 05
$'000 $'000 $'000 $'000
Primary reporting - geographical segments
Australia 681,152 512,618 69,846 45,403
Europe 512,985 352,147 24,409 15,637
North America 1,376,194 537,490 78,8486 35,763
New Zealand 52,250 37471 6,015 4,161
Consolidated 2,622,581 1,439,426 179,116 100,964
Share of ne! profits of equity accounted associates - - 1,836 512
2,622,581 1,439,426 180,952 101,476




SIMS GROUP

ASX & MEDIA RELEASE (ASX CODE: SGM) . 31 JANUARY 2007

HUGO NEU

Sims Group Limited (the “Company”) is aware that Hugo Neu Corporation and related
companies (“Hugo Neu") have appointed advisers to advise in relation to their
shareholding in the Company, including a possible sale of some or all of that
shareholding (comprising approximately 26% of the issued capital of the Company).
The Company is co-operating with Hugo Neu and its advisers in this process. The
Company is not aware of whether any transaction will take place at all, the likelihood of
the sale of some or all of the Hugo Neu stake proceeding or of the timing of any
potential sale.

The Company would like to note that, as part of the arrangements entered into for the
acquisition of the Hugo Neu business by the Company, Hugo Neu is restricted from
selling any of its shares in the Company until the end of April 2007. if requested to do
so, the Company will consider whether it is in the best interests of its shareholders to
waive or amend the lock-up restriction and the terms on which it may grant any such
waiver or amendment. No such approach has been made by Hugo Neu to date.

Sims Group’s core business is metal recycling, with an emerging business in rocycling solutions.
Headquartered in Australia, Sims earns around 70 per cent of its revenue from intemational operations in
the United Kingdom, Continental Europe, North America, New Zealand and Asia. Sims has over 3,300
employees, annual turnover of A$3.8 billion and is listed on the Austrafian Stock Exchange (ASX CODE:
SGM)




31 January 2007

ASX Limited ::::35 h?GOMUPHo

Exchange Centre p House: N
Level 1, 20 Bridge Street PO Do 4138 Syt NEW 2001 e
Sydney NSW 2000 Phono 812 0055 6100 Feccimilo 612 0054 6520

Attention: Ms Stephanie Yong

WWw.sIms-group.com

Dear Ms Yong,

PRICE QUERY

We refer to your letter of 30 January 2007 and respond to each of your
questions as follows:

1.

Sims Group Limited (the “Company”) is aware that Hugo Neu Corporation
and related companies (“Hugo Neu”) have appointed advisers to advise in
relation to their shareholding in the Company, including a possible sale of
some or all of that shareholding (comprising approximately 26% of the
issued capital of the Company). The Company is co-operating with Hugo
Neu and its advisers in this pracess. The Company is not aware of whether
any transaction will take place at all, the likelihood of the sale of some or
all of the Hugo Neu stake proceeding or of the timing of any potential sale.

The Company would like to note that, as part of the arrangements entered
into for the acquisition of the Hugo Neu business by the Company, Hugo
Neu is restricted from selling any of its shares in the Company until the
end of April 2007, If requested to do so, the Company will consider
whether it is in the best interests of its shareholders to waive or amend
the lock-up restriction and the terms on which it may grant any such
\dwaiver or amendment. No such approach has been made by Hugo Neu to
ate.

The Company has no reason to believe that this information has caused the
increase in the share price referred to by the ASX, and believes that the
above information has remained confidential prior to today.

An announcernent will be made immediately.

. The operating profit of the Company for the half year ended 31 December

2006 will vary by more than 15% to that of the previous financial year but
the Company has given guidance in this regard to the market throughout

METAL RECYELING | MaMUFACTURING | ALUMNRM | Enercy | inrernamona | sreet | pastics | nousTriaL | Reeveumne soumons

Elmg Group Limitod ABN B9 114 838 530



the course of calendar 2006. Most recently, in the Chief Executive
Officer’s address at the Company's Annual General Meeting held on 17
November 2006 (and as released to the market), it was stated.. “l am now
able to estimate first half earnings of between $118 million and $128
million. A further update will be given with our first half results”. As at
the date of this letter, there is no reason to provide any further guidance
to the market. It is noted that the Company anticipates releasing its Fiscal
2007 first half results to the market on 20 February 2007. Current
expectations are that earnings will fall within the range released to the
market in November.

4. No.

5. The Company does not have any explanation for the price change and
increase in volume in the securities of the Company. However, the
Company would point out that there has been significant volatility in the
price of its securities over the previous few months, from a high of $23.59
on 20 October 2006 to a low of $19.06 on 10 January 2007.

Historically, the Company has observed a relatively strong correlation
between the ferrous scrap price and the price of the Company’s securities.
The Company notes that the US ferrous scrap export price (for No. 1 HMS)
has increased from US$306-307 on 19 January 2007 to USS$322-323 on 29
January 2007 (as quoted in the Tex Report).

6. The Company confirms that it is in compliance with the listing rules and, in
particular, listing rule 3.1.

Yours faithfully,
Sims Group Limited

F Mo als

Frank Moratti
Company Secretary

NETAL RECYCUNG | MANUFACTURING | ALUMNaum | EnerGY | mTERvamIoNAL | STERL | PLASTICS | musTRIAL | Recvoime sowmons




ASX

ALSTRALIAN SECURTTIES EXCHANGE
30 January 2007 ig:ll;g";g o
Exchangs Certra
Laved 1, 20 Bridps Smaet
Frank Maratti Sydney NSW 2000
Campany Secretary and General Counsel
Sims Group Limited Rzt St
Level 6 NSW 1215
Sims Graup House Telephiona 61 {02} 8227 0602
41 MclLaren Street o
North Sydney NSW 2060 il e s
0X 10427 Stook Exchange Sydney
By E-mail: fmoretfi@au sime-group.com
Dear Frank
Sims Group Limited (the “Company”)

RE: PRICE QUERY

Wa have noted a change in the price of the Company's securities from a low of $19.90 on 24 January 2007 to a
high of $21.74 at the fme of writing. We have also noted an increase in the volume of trading in the securities
over this perlod.

In fight of the price change and increase in volume, please respond to each of the following questions,

1.

s the Company eware of any information concarning it that has not been snnounced which, if known,
could be an explanation for mcant trading in the securities of the Company?

If the answer to question 1 is ves, can an anncuncemant be made mmediately? If not, why not and
when is it expected that an announcement will be made?

Please note, if the answer to question 1 is yes and an announcement cannot be made immadtately, you
need to contact us o discuss this and you need to consider a trading hatt (see be'ow).

Is there any reason to think that there may be a change in the operating profit before abnomal fiems
and income 1ax so that the figure for the half year ended 31 December 2006 would vary from the
previous financial year by more than 15%? If so, please provide details as to the extent of the Mkely
variation.

ls there any reason to think that the Company may record any material abnormal or exctrasrdinary profit
for the half year ended 31 December 20087 1 so, please provide details,
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5. s there any ather explanation that tha Company may have for the price change and incrsase in volume
in the securities of the Company?

6. Please confirm thet the Company is in compllance with the fisting rules and, in particular, lisfing ruia 3.1.

Your responsa should be sent to me by e-mail at stephanie.yong@asx.com.au or by facsimile on facsimile
number {02) 9241 7620, 1 should not be sent to the Company Announcements Offica.

Unless the information is required immediately under listing rule 3.1, a response is requested as saon as
possible and, in any event, not later than half an hour before the start of trading (ie before 9.30 a.m. ED.S.T.on
Wednesday, 31 January 2007),

Undet lisfing ruls 18.7A, a copy of this query and your response will be released to the market, so your response
should be In a suitable form and separately address each of the questions asked. If you have any qusries or
goncems, pleass contact me immedistaly,

Listing ruls 3.1

Listing rule 3.1 requires an entity to give ASX immediataly any information conceming it that a reasonable person
would expect to have a material effect on the price or vaiue of the entily's securiies, The exceptions to this
requirement arg set out in fising rule 3.1A.

In responding to this lefter you should consut listing rule 3.1 and Guidancs Note 8 — Confinuous Disclosure:
listing nle 3.1.

If the information requested by this lettar is information required to be given to ASX under listing rule 3.1 your
obligation is to disclose the information immediately.

Your responsibility under listing rule 3.1 is not confined to, or necessarily satisfied by, angwering the questions
set outin this leiter.

Trading halt

If you are unable to respond by the tims requested, or if the answer to question 1 is yes and an announcement

cannot be made immediately, you should consider a request for a trading haft in the Company's sectrities. As

set out in listing nle 17.1 and Guidance Note 16 - Trading Halts we may grant a trading halt at your request. We

ma;; rI?quirc the request to ba in writing. We are not required to act on your request  You must lell us each of
e following.

The reasons for the trading halt

How long you want the trading halt to last.

The avant you expect to hapoen that will end the trading hatt,

That you are not aware of any reason why the trading hait should not be granted.

Any other informalion necessary to Inform the market about the trading halt, or that we ask for.

a2 & » & ¢

The trading halt cannot extend past the commencement of nommal trading on the second day efier the day on
whish itis granted. If a rading haltis requested and granted and you are still unable to reply to this letter befone
the commencement of trading, suspension from quotafion would nomally be imposed by us from the
cammencement of trading if not previously requested by you. The same applies if you have requested a trading
halt because you are unable to rslease information to the market, and are stil unable to do so befora the
commencement of trading,
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If you have any queries regarding any of the ahove, please let me know,

Yours sincerely,

S

Stephanie Yong
Adviser, Issuers (Sydney}

Direct Line: (02) 9227 0602
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ASIA PACIFIC

Milena Ickeringill
Company Secretary

Phone:61 3 9616 3852
Fax: 613967145298
24 January 2007

Australian Stock Exchange Limited
Company Announcements Office
20 Bridge Street

SYDNEY NSW 2000

Dear SirflMadam
Substantial Security Holder Notice

Please find attached a Substantial Security Holder Notice for Sims Group Limited.

Yours sincerely

@Q,u’é'%

Milena Ickeringill

Page 1 of 8 pages.

AXA Asia Pacific Holdings Limited
ABN 78 069 123 011
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Form 603

Corporations Act 2001
Soction 671B

Notice of initial substantial holder

Ta Company Name/Scheme Sims Group Limfted

ACNIARSN 008 634 526

1, Details of substantial holder (1)

Name AXA SA {"AXA"), AXA Asia Pacific Holdings Limited {"AXA APH') and varicus bodles corporate contrafied by AXA and AXA APH
{:Led in Schedule § logelhar, “the AXA Group') and certain other entifios associated with AXA and AXA AFH Bsled in Schedula

AGNIARSN (if eppiicabla} 069 123 011

The holder betames a substantal holder on 1810172007

2. Details of voting power

Tha tatal number of votes sitached to all the voting shares in the company or voting interests i1 the schems that the subsiantial holdar or an associate (2} had a relevan
interest {3) in on the data the substantial hoider became a substantal hoider are s follows:

Class of securilies {4} Mumber of securites Person's voes (5) voting power (6)
Ordinary 6,338,316 6,338,216 505%
3. Dotails of relovant Interosts

The nzture of the refevant interest he substantial holder or an associate had in the folikowing voting securities on the date the substantial holder became 2 subsiantial holder
ara as follows:

Holder of relevant interest Nature of refevant intarast (7) Ciass and number of securities
{ordinary shates unkess sialed
otherwise)

Each holder of a refevant intarest is fsted in | Each person Ssted in Part Afi) of Schedula 1 has a Sae column 5 ol Schedule 2.

Schedula 5. relevant interest because i has power ig exercise or

control ihe exercse of a right to vole or o dispose of
tha relevant securites (3 608{1Xb) and {c}
Corposations Act 2001 ('CAT)).

Each parson fisted in Part Afii} of Schedule 1 has a
relevant interest because it has voting power above
2054 gver one or mare persons fisted In Part All) of
Schodule 4 (5 G083} CA).

4. Dotails of present registered holders

The persons ragiatered as holders of the securities refered 10 n paragraph 3 above are as follows:

Hotder of relavant Ragisiered hotder of Person entitied to ba Class and number
interest Secunties tegisterad as holder {8) of sacurites (ordinary
shares uniass stated
otherwise)
Each holder of a relevant inlsrest Tho registercd holders of the [Not applicablo.) Ses column 5 of
Iy Estend In Scheduls 1. sacurities ares varlous third paities schodule 2.
acting as cuslodians on behalf of
AXA Group enlities (seo also
column 1 of Schadule 2).

5. Consideration

The consideration paid for each relavant interest refered to in paragraph 3 above, and acquired in the four monihs prior to the day that the subsiantial holder became a
substantial hotder is as follows:
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Hoider of re'avant interes! Date of acquisilon Consideration {9} Class and number of
sacumilas (ordinary
shares unless stated
olharwise)

Cash Non-Cash

Each hotder of & relevant Ses column 2 of Scheduls | Seecolumn 4 of Schedula | [Not appficable.) See column 5 of

interest is fisted in Schedule | 2. 2 schedula 2.

1.

€. Associstes

The reasons the persons named in paragraph 3 ebove are associales of the substantial holder ara s foliows:

Name and ACK/ARSH {if applicable) Nature of association
[Not appticable.} [Nat applicable.]

7. Addresses

The addresses of persons nared In this form are as loliows:
Name Address

See Paris A and B of Sehedule 1 {colurmn 1)

See Pars A and B of Schedule 1 {column 2},

R R S W
Signature

pintname  Milena ickedngif

capacly Company Secreiary, AXA Asiy Pacific Holdings Limied

-
o
sign hery date 24 January 2007
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DIRECTIONS
Il there are a number of substantial holders with simitar or related rlevant Interests {eg @ corparation and 1s related corporatians, or the manager and trusies of
an equity trus!), the nsmes could be included in an annexure fo the form. 1 the relevant inferests of a group of persons are essentiafly simliar, they may b

refsrrec to tiroughoul the form as a specificaly named gsoup Il the mambership of each group, with the names and addrasses of mambers is clearly set outin
paragraph 7 of the form.

See the definition of “associae” in section 9 of the Comorations A 2004,
See ihe daliniion of “retevant interest” in sections 608 and 6718{7) of the Corporations Act 2001,
The voting shares of a compeny constifule one class unless divided into separate dasses.

The fotal number of votes attached to all the voling shares in the company or voting intarests In the scheme { any) that the persen or an associate hay a re'svam
inlerest in.

The person's votes divided by (he total voles in the bady carporale o scheme multipied by 100,

Include details of:

{a) any rekvanl sgreement or other dircumstances by which The relevant interest was acquired. I subsection 671B{4) applias, a capy of any document
seting but the terms of any relavant agreemeont, and a sialement by the person giving fuli and accurate detalls of any contract, scheme or
amangement, must accompany tis lorm, lagather with & writan statement certifying this contract, schema or arengement; and

b any quakilication of he power of a person 10 exerdse, confrel e exardise of, or influence the exerise of, the voing powers of disposal of tha
sacuitios 1o which the relevan! inferes! 1elstes (indicating clearly the padicular securiies to which the quaifcation applies).

Ses the definifion of *relavani agreement” in Section 9 of the Corpomtions Act 2001.

I the substantial holder is unable-to determine the identity of the person {eg if the relevant interest arlses because of an option) wits “unknown”.

Delalis of the consideration must include any and a% beaefts, meney and other, that any person from whom a refavant interas! was acquired has, or may,
becoma entiled 1o recelve in relation to that acquisiton. Delails must be Included even If the benofd is conditional on the happening o not of @ contingency.

Details mus{ ba induded of any benefit paid on behall of the substantial hoider or lis associate In relation {a the acquisitons, even it they are not paid directly to
tha person kum whom the relevant infarest was acquived.
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SCHEDULE 1 - HOLDERS OF A RELEVANT INTEREST AND ASSOCIATES

Note: All information prov

ided in this schedule is based on the

information availalile to AXA APH at the time of filing this notice.

PART A - PERSONS W

ITH A RELEVANT INTEREST

P IR

Part A(i) - Responsible entities / trustees 7/ manugers of funds / delegates of managers [s 608¢1)(b) and (c)f

Various AXA Group entities which are responsible
entities, trustees, managers of funds and delegates of

Not applicable

National Mutual Funds Management Limited

447 Collins Street, Melbourme, Victoria 3000

IPAC Securities Limited

447 Collins Street, Melbourne, Victoria 3000

TPAC Asset Management Limited

447 Collins Street, Melbourne, Victoria 3000

AllianceBernstein L.P.

1345 Avenue of the Americas, NYC 10105

AllianceBemstein Australia Limited

1,evel 29, | Farrer Place, Sydney, NSW 2000

AXA Investiment Managers UK Lid

7, Newgate Street, London EC1A 7NX, England

AXA Rosenberg lavestment Management LLC

4 Orinda Way Building E Orinda, California 94563

Various custodians on behalf of various international
entities ultimately controtled by AXA (details not
available at time of filing)

Yarious

Part A(H) - Persons with voting power greater thun 20%
in persons listed in Parts A() and (i)

Various AXA (iroup entities, including, as ultimate
holding companies, those set out below

Not applicable

AXA SA

25 Avenue Matignon 75008 Paris France

AXA Asia Pacific Holdings Limited

447 Collins Strect Melbourne, Victoria 3000

Part A(H) - Other relevant interests

[Not applicable.]

PART B - ASSOCIATES OF PE!}

TSONS WITH A RELEVANT INTEREST

Part (B)(D) - AXA Group Companies fassociates by virtue

of s 12(2}(a} of CAJ

AXA SA

25 Avenue Matignon 75008 Paris France

Folio Nominees Pty Lid

441 Collins Street, Melbourne, Victoria 3000
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Nationa) Mutual Funds Management (Global) Limited

447 Collins Street, Melbourne, Victoria 3000

AXA Asia Pacific Holdings l.imited

447 Collins Sweet, Melbourne, Victoria 3000

The National Mutual Life Association of Australasia Lid

447 Collins Sirect, Melbourne, Victoria 3000

Ipac Asset Management l.1d

447 Collins Street, Melbourne, Victoria 3000

Ipac Financiat Care 1.td

447 Collins Street, Melbourme, Victoria 3000

Ipac Portfolio Management Lid

447 Collins Street, Mcibourne, Victoria 3000

Ipac Financial Services Pty Ltd

447 Collins Street, Melbourne, Victoria 3000

Ipac Group Services Piy Lid

447 Colling Street, Melbourne, Victoria 3000

David Bird Financial Services Pty Lid

447 Collins Street, Melbourne, Victoria 3000

Lidomein Pty Lid

447 Collins Street, Melbourne, Victoria 3000

Walker Lawrence & Associates Pry Lid

447 Collins Strect, Melbourne, Victoria 3000

Strategic Planning Partners Pty Lid

447 Collins Street, Melboumne, Victoria 3000

Albert & Will Financial Planning Pty Ltd

447 Collins Street, Melbourne, Victoria 3000

¥inancial Resources Group Pty Lid

447 Collins Strect, Melboume, Victoria 3000

Clientcare Ausiralia {(Investments) Pty Ltd

447 Collins Street, Melbourne, Victoria 3000

TM Sccurities Pty Lid

447 Collins Street, Melbourne, Victoria 3000

Monere

447 Collins Street, Melbourne, Vicloria 3000

Armitage Investment Services Pty Lid

447 Collins Strect, Mclboume, Victoria 3000

Armitage Group Pty Ltd

447 Colling Street, Melbourne, Victoria 3000

Sterling Grace Portfolio Management Group Pty Lid

447 Collins Strect, Mclbourne, Victoria 3000

SG Holdings .td

447 Collins Street, Melbourne, Victoria 3006

Alliance Capital Management Corporation of Delaware

1345 Avenue ofthe Americas, NYC 10105

AXA Equitable Life Insurance Company

1290 Avenue of the Americas, NYC 10105

. AXA Financial, Inc.

1200 Avenue of the Americas, NYC 10105

NMMT Limited

447 Collins Street, Melbourne, Victoria 3000

Naticnal Mutual Funds Management NZ Limited

Level 6, 80 The Terrace, Wellington

ACMC. Inc

1345 Avenue of the America, NYC 10165

Neuville Company Inc

Cr-447 Collins Street, Melboumne, Victoria 3000

Spicers Portfolio Management Ltd

Level 6, 80 The Terrace, Wellington
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Assure New Zealand Ltd

Level 6, 80 The Terrace, Wellingron

Arcus [nvestment Management Ltd

Level 6, 80 The Terrace, Wellington

Client. Portfolio Administration Ltd

Level 6, 80 The Terrace, Wellington

Sterling Portfolio Management L.1d

Level 6, 80 The Terrace, Wellington

Client Reserve 1.4d

Level 6, 80 The Terrace, Wellington

Mortgage Backed Bonds Limited:

Lezvel 6, B0 The Terrace, Wellington

In addition o the entities referred to above, each other
entity in AXA’s global corporate group which is
gltimately controlled by AXA is an associate of a person

whose relevang interest changed.

Bart B(ii) - Orther associufey

Not applicable
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SCHEDULE 2 - CHANGES IN RELEVANT INTERESTS

Date of  Transaction
Holder of Relevant Interest Transaction Type Consideration #Sharas
Westpac Cusiodian Nominees Ltd as
custodian for The National Mutual Life
Assoclation of Australasia Lid open 822,100.00
20-Oct-06 BUY - 493,245.99 23,589.00
845 689.00
Woestpac Custodian Nominees Ltd as
custodlan for ipac Securities Ltd open 116,200.00
20-Oct-06 BUY - 69,713.04 3,334.00
119,534.00
Merrll Lynch Custodian Nominees Ltd as
custodian for ipac Securities Ltd open 101,023.00
15-Sep-06 BuUY - 2,397.665.32 114,200.00
20-Sep-08 BuUY - 1,237,484.85 60,323.00
22-Sep-06 BuYy - 1,613,435.97 79,477.00
355,023.00
Various Nomlnees (international AXA
entities) open 3680,384.00
September BUY 1,526,591.00
October SELL 382,697.00
November SELL 361,652.00
December BuUY 86,744.00
January {1-18 BUY 468,700.00
5,018.070.00
TOTAL 6,338,318.00
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Form 604

Corporations Law
Saction 6718

Notice of change of interests of substantial holder

To Company Nama/Scheme SIMS GROUP LIMITED

ACN/ARSN 008 634 526

1. Details of substantial holder (1)

Name PERPETUAL LIMITED and subsidiaries
ACN (if applicable) 000 431 827

Thera was a changa |n the interests of the

Substantial holder on e ot s 2007

The previous rotice was given to the company on _08_7 09_/_2006__

The previous notice was dated _OF_/_00_/ 2006__

2. Previous and present voting power

The total number of voles attached 1o all the valting shares in the company of vollng Interests in the scheme that the substantial holder or an
associata (2) had a relovant interest (3) n when last required, and when now required, to give a substantial holding notice to the company or

schame, ane as fallows:

Class of securities (4) Pravious notice Present notice
Parson's voles Voling power (5} Person's voles | Voling power {5)
Ordinary 10,708,620 B.59% 12,032,863 9.60%

3. Changes in relevant interests

Particulars of each changs In, o+ change In the nature of, & relevant Interest of tha substantial holder or an assodlata in voting securitles of the
company or scheme, since the subslantial hoider was last required to give substantial holding notica to the company or scheme afe 2s lollows!

Date of change | Person whosa reievant | Nature of Consideration Ctass and Person’s voles
Inlerest changed changa (8) given In relation number of affected
lo change (7) securitios affected
Refar annexure 3
4. Present relevant interests
Pariicuiars of each relgvant interest of the sobstantial holder in voling securiies afior the change are as follows:
Holder of Reglstered holder of Person entitled | Nature of retevant | Class and Person's volos
relevant securities lo be registered | interest (8) number of
infsrest as hoider {8) securiles

Refer annexure 1& 2




5. Changes in association
The persons who have become associales (2) of, caased to be associates of, or have changed the nature of teir assoclation {3) with, the
substantlal hokder in relation to voting interests in the company of scheme are 2s fulows:

Name and ACN (if applicable) Nature of assoclation

Refer to Annexure 1

6. Addrosses
The adéresses of parsons named in this form are as follows:

Nems Address

Refar to Annexure 1

R U T—
Signature

Print name JOANNE HAWKINS Capacity COMPANY SECRETARY




ANNEXURE 1 - Parpatiss] tnvestmionts Ascound Codes £ Datalia

Pty b o LEmitad (PLML), tary of Pevpatus] Limitsd, &3 B aibde Ertity for:
INTERMAL|CODE | | AGCOUNT DETAILS REGISFRATION DETAILS
HISC Daxia bwosicr Sorvices AUST Noms Pty Uimiion RBE Doala Investor Sorvices AUST Noms Pty Linked
ALL P CODES ACF: PRAL [Solect investroanty) ACE: PN, {Sokatt v Simants)
REBC Daxts Wvastce Services AUST Noms Pty Umitod RBC Dexia tiwestor Sorvicts AUST Moms Pty Limiied
GPO Bk 5430 Syanoy NSV 2008 QPO Bow 5430 Sytnoy NSW 2001
HBC Daxia bwoske Sanices Noimé Pry Lirntaa
ipioul Auat Py REC Denta iovostor Seevicas AUST Nems. Pty Limted
asr ALF; Porgetusl Ausiresa Share Fund
Account Cond: PIGSF PEOOLED AL
PO Bon £435 8 NOVF 2008 QPO Hon 5430 Syaney NSW 2001
RIC Duxis okl Sarvicos AUST Mo Py Linitod
ACF: Parpaual Enestor Choic Autsiraian Assat Orag GG Dexla investor Services AUST Noms Pty Linked
CAS Acgourd Coag. PICAS
GPO Bax 5430 Sydnay NSW 2001 GO bom 5430 Syanay NSW 2001
RABEC Global Austratia Nominess Pty Linksd -
s ACE: Porpanunl kv c F%BODmhlmstw%:‘mAfslmnsPtvtm
Accowa Cod: PISIND T A e 201
GPO bicx 6430 Sydnay NSW 2001 GPO b 5430 Syanay NSW
HDE Doxla Mvosior Servicos AUST toms Pry Limitod
st ACF: Porpotusd brvarion Choice Smaber Assct Gimap FB0 Daaia (nvastor Sarvias AUST Homs, Pty Linkad
court Goda: PISSTS GPO lox 5430 Sycney NSW 2001
QPO Bk 5435 Syonoy NSV 2001 voney
AL Daxia kwssnr Soewons ALIST Nona Piy Limitad RBC Dexla Invesior Sorvicas AUST Moms Ply Limiog
PCEF Atrount Cooa. PICEF FPOOLLED AT
18P0 Box 5430 Syanoy NSW 2001 QPO Bow 5430 Syaney NSV 2001
ABE Daxla Mnwoakor Sarvices AUST toma Pry Limited RBS Crexta Imvesior Sorvicks AUST Moms Pay LimEed
PIBIAS ACE: Porpatiusl Indepdiiaan Austrafian Sharg Fung ACE: Papstial Wndepandant Autraian Shara Fund
Atoouni Coo: PIBLAS Accoun Coos: PHIAS
QPO Bon £43 Syanoy NSW 2001 QPO Bax 5430 Syoney NSW 2001
HIC Daxia mvstor Saisces AUST Homa Pty Lirwed RBG Dexbs Investor Servicos ALST poms. Pty Limited
POk Acoount Cosa: PIDE <PYCREDIT AC>
QPO Bow 543 Syanoy NIW 2001 QPO Box 5430 Sydnay NSW 2001
RI8C Daxis kwostor Sorvices AUST toma Pty Limdod REC Doyt invasior Seaacoa AUST Moms Py Limied
PO Actobin Coca: PIDIN? «PCREDIT AC>
GPO Don 8430 Sycnay MOW 2005 PO Box 5430 Syanay NSW 2001
LS Nornas Bty Lia
ACF: Perpotual Cquty Afpha Funa ms;mmym
ialld Actou coda: FIEATE Lovel #6 o e it o
REC {haxia bwesiae Sorvoes AUST Norms Pty Limited *‘ o v 2000
GPO Box £430 Syanoy NSV 2001 Sraney
LS Nowings Py Lia }
ACT: Parpatual Wioloaslo Goared Aukirion Sharg Fund RS Homance Pty LW
PIWGAF Account coca: P o Fd"“‘;‘g’wawq Nc’m .
REEC Diusis bnetrstod Sorvces AUST Homs Pty Linkod Loval 23,1 it ':,.w;g b Tewear
GPO Bon 5430 Syaney NSV 2004 Sydnoy NI
HEBC Ginkaf Auairaia Nominaas Py LEnged LS Nomined Pty L
PIWEPF ACF: Pl Protectad Aust Shove Fund A ~frrime Brokdng AT
Aceru o PIVCPF Laval 25, 1 Firrer Praco Govenor Prisip Towar
GPO Bon 8130 Sydngy NSW 2001 Syandy NSW 2000
ROC Global Austratn Hominees Pty Limied
- ACE: Parpaai JF Whoissak Proo Incoime Funa Rbcnublmuitpsm.kmmmmm
Arttunt Cooar PIWIP r' OOLLD AT>
GPO Box 5430 Sydemy NSW 2001 PO Bon 430 Sidnay NSW 2001
LB Nominos Py Lid
ACE: Parpatual O itankis Nautral Fund ":f.:“mp':g
PRNGLS Accouid 0oda’ PIACN
RIC Doxie Mwostor Sapicos ALIET Noms Ply Limiod Lt 75, Farar Prace llavenor Pl Touse
GPO B 5430 Sydnoy MIVY 2008 Syanay NSV 2000
UBS Nominoe Fry Lid
ACK: Porpatual Wholasake Shde Ples Find msm;:;:m
cooa Pl Lty 2, 1 F Prace Govonor Philld Towdr
RE Daxia Wesdstor Sareces AUST Homs Pty Limied e cr:swm
QPO e 543 yancy NOW 2001 Fyandy
LS Mominos FTy LG
ACF: Parponnt O Long Smon Fund s N P
pwoLS Accont eooar PAVOLE Lavel 25, 1 Fivres Phaco Govonos Prike Towor
RBE Daxia Wvestor Sorvices AUST Noma Pty Limitod S NEVY
QP Do 8430 Syaney NOWY 2001 Syanky 2000

Thit s Arerrae 1 PIGE L ol 4 el ed T 1 Fom O




RIC Daxia Mvetir Senices AUST homs Pty Limiied

ACF: Porpatudie lnousirial Share Funn Ono

RBC Dexla Invosior Sorvicas AUST Noms Pty Limtas

HIC Doxia Ivesior Sonnces AUST Noma Pry Linsod

OPO Box 5430 Syanay NGV 2001

PRiNFY PRRSF 1 AT
Actount Cooa: PItSF1
PO Do 5430 Syoroey NSV 2001 GPO Dow 5430 Syaroy NSW 2001
BB Dt Imstor S A N o FUSG Dty vartor Sorvics AUST Roms Pry Limtod
ocpetial 4 inchsirial Srare Fund Two
Pusr2 Accoust oo PIISEZ <PAUSEZ AL
GPO Bex 5430 Sydney NSW 2000 GPO Bax 5430 Syargy NSW 2001
RBC Du:‘i:apmﬂuwﬁtum Noms Pty Limited B0 Bk 1Avotar & AUST Pty Limitod
1 Paipaludls mautyial Shars Funo Nomé
PuISES . <PRIISES AIC>
Accourt Cooe: PIISFS PO Box S 201
GPO Gux 5430 Syonay NSW 2000 Syanty NSV
ABE Daxia iwosol Sanices AUST Neins Pry Limeon
ATF: PWIMMMAMFW fBC Dexla InwslorSong AUST Noms Pty LimEea
FUBEA acetnt Cosa: PTSCA, PPODLED AT
BP0 Ban 5430 Syaney NAVY 2007 GPO box 5430 Sydrmy NSW 2001
RIC Globdl AL Nominoas Fiy Limiiaa .
u ACE: Parpatial Wholasale Smalter & (k) G Doxla lmskirsor\m:‘m,ls'r toovTa Py Limiod
i Cods PIWE0M PO biow 5430 Sy0ry HSW 2001
GPO Bax 5430 Syonay NSW 2001 8 Svoney
REC Globa! Austratia Homineds Ply Limied . .
acs ACF: Porpotudt Winlodsh Smaler Campanios (5) F{UC Denia Investor Sarvices AUST Noms PLy Limtog
hccoun Cod. PIVICS PO iox 5430 Syaray NSW 2001
QPG Bon 5430 Syanoy NSW 2007 G Syondy
RUC Globet Ausintia Nomminoas Pry | imfud HISC Donia Iivasiar Sorvicis AUST Homs Pry Lindod
ACF : Perpatusi Yehokesaol Cical Funa
pLBer Acoutd Cocka: PIWSHP PRVISAE A/
il GO B 5430 Syanay NSW 2001
P o 5430 Speingy NSW 2001
RUC Daxia wsior Sarwcos AUST Nome Pty Umkod "
AT WWFMWMWFW REE Desla Ivastor Sorvicas AUST Roms Py Limtes
PPSF o PESF <PPODLED AIC>
PO o 545 Syanay HSW 2001 GPO Dax 5430 Syainay RS 2001
HUC Globl A ominoes Py Limdod FLBC Daxia Invasior Sonvicas AUST roes Pty Limag
PWECY ACF: Pacp oty Wnolosak Smaler Co Funcd <PEDOLED MG
Accoun Coda: PAWSCF
GG Bax §430 Syonay NSW 2001 PO Biox 5430 Syondy NSW 2001
P ] o Linitad (PIML), subsidizry of Perpetuzd Limited, us Troktss for!
HIC Daxia kvostor Senicos AUST Nems Pry Lisiad UG Dexia Invastor Servicas AUST Homs Pty Limited
ALL 58" COCES ACF. PIML {Ssioct Supar] ACF: PIAL (Swect Juper)
REC Deata INveHIor Sorvices AUST Nom Pty Linked

GPO Box 5430 Syanoy NSW 2001

Parpetusl Krvaddiients M agament

INTERNAL CUDE,

Limneyg (PIML), subsitiary of Perpetusl Limitad, wrnidir

A ity

| ACCUUNT DETAILS

Nationsl Nomineas Lid ACE: 100F Accrent
Accoutd Code: PLAMC

REGISTRATION DETAILS

Matiorat Austrotia Cusforsan Sofvicos
MC ATPEAL BA22 - 18

FUC Daxia Invastor Sarvices ALIST Noms Pry Lsnioo

OPO Box 5430 Syaney NEW 2001

ANGORP HOC Doxia inasior Sarvices AUST Noms Pty Umied 5¢h Floor South 271 Cotns Sirest
GPCY Bon 8430 Sycnty NSW 2001 Moo VIC 3000
AP wAOrgon Chika NOmswas Lid
" JE ROIpan Cnaso Nomeess
e A toum tode: PR NG 115
RBC Daxts nvostor Savioes AUST Homs Ply Limked Lockad tiag 1 Iy B e
PO Box £43) Syanoy NSW 2001 -
Citicorys Nomas Pty Lig )
ACF: Commonweath Autl Shaist Fad 4 am'm"g"“"‘ssp"’u“
CBAISF Account Code F10ISF G0 Box TEAG
HBC Daxia kwostor Sarvices ALIST hoina Pty Limitiod Maibourna VIC 3005
GPD Do 5430 Syanoy NSW 200§ ‘
Codont Nominooy Pty Lid .
ACE: NOW Treaswy Cororalion Cogant M:b *HG'N'P’ mtmw
HEWTC Accoutd Code: PINSWT P.0> Box RIS floyal Exchanga
RMMIWWAUSTMH;MM ) Sydnoy NSV 1226
GPO Bon 5430 Syanoy NSV
Jf Worgen Chase NOMneas tig
ACF: Austranan Capital T Treasury S Morgan Crase NOinesy
PACT Actoun, Code; PLALT AIC 32512

Luckod Bag ¥, Royd Exchanga Syanay NSV 2000
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RIC D Wrgsin Sansce AUST Nome Pry Limiea

Mationnd Ausiraria Custonkan Sonecos

MCATE ACE: Cathttic Superarnlatbisn Fuha AL COPMUT/RSS.28
Acoourt Cote. PICATS h Floor South 27§ Coting Stracd
GPO Baois 5430 Sycnoy NIV 2001 Do VIO 3000
Copant Noviness Fiy Lid
AGF: EFM Austsatan Shoie Fund 6 Ryl e
PIEFMS Acoouni Cooe: PIEFME
HBE Do Kvesior Sarvices AUST Homa Ply Limited P e e
GPO Bex 5430 Syanoy NIV 2001
wmmml'l‘m' . »
Mational Ausirakia Custorkan Sofvicos
ACF:F*WMHF«I! MG FNPCAEANSI 16
PIF Amnpoua, PIFLY h Floar South 27§ O Stroét
ROC Dot wwvaster Sanviess AUST Noma Pty Umaod Jaabourne VIE 3000
GPr Boa 5430 Syanoy NOVW 2001 g
HIAG Dot wosior Sandcas AUST Noms Pty Limisod JE RO Crase Nominees
PHEST ACF: MEST Auearplia 1imasa AT 33112
Acoourt Coge: PIMESY Locknd Bag 7, Royal Cxchanga
GPO Box 5430 Syanoy NSV 2001 Sydney NSW 2000
Poarna wont Tiustoos Augiraia L
ACF: P1 Lnidao Sactor Leainlt Progany Fund Coxpiarxt Nomarwas Py Liviltod
PIUTD Aceoutt Coda; SMT 0024 PO Blox R20%, Raynl Exchangn.
FBC Glopal Services Austraiia Ply Limitea Syanoy NSW 1226
GPO Box 5430 Syanay NSW 2001
Ghordan Trust Austrats L
ACF: Porpetunt Copant James Fiaxding Mornician irvestment Trsl Queanginn Trad Acdroita Lsa
P Ao cosa PTHWT shlaricion ACs
HIAC Daxty Wnatior Sonates AUST Noing Pty Linnsoa QPO Bux 480 Syanay NSW 2001
GPO Ban 54 3 Syanty NGW 2008
RIC Doxin imsior Sonaces ALIST Nome Pty Limited J Moigan Crae Naminoss
PISTCF ACF; QAD Truaing Cotporation AC b5
Acziounk Coda; STCR Locxoa Bag 7, Roya Cachange
GPO Bon 5430 Syanoy MOV 200§ Syandy NSW 2000
hational Mominoos Lid
Nationad Autstrofia Cuslotan Soivicos
T ACF: WGMWMMFN NG CUPFAES267-16
RUC Daxty inostor snmm AUS‘I Noma Pry Lsnia fh Fmﬁ:"\kgﬂms Sunet
GPO Uox 5430 Syanmy NSW 2001 )
€ Lioep Norninaos Py Lid
ACF: Commirwresith Aust Shares Fund 11 LakCiep Nowmaneey Pry Lid
PMCGEP Account Coda: PICGSF AT EASSNT
HIE Daxtas kwestor Sanvices AUST Noins Py Urited GPO Box 7640 Malbownng VIC 3001
BP0 3om B4 M) Syandy NOW 2008
Caiowp Noarsnaas. Pty L
ACF Oommonealn Froperty Fund 3 Cistom Nomnaes Pry Lid
PMCHSF Arcourt Coos PICPSF AL EPSSOL
HBEC Doxia kwtstor Sanatos AUST Noms Pry Limiod GPO Box 7640 Molbowna WIC 3001
QPO Bow £43D Syoney NIV 200§
Westpac Custolinn Nomiaaos "y n
ACE: Frank Russef invostment Weatper Gustodiin Homoas Suio Suoal Pund
PR Accoum Coda: PoWR P
REC Globad Soivices Australa Nomwoos Py Limiad Lo 9 5:3‘:,‘“2%‘;“
GPO B 6430 Syaney KIW 2005 Syanay
JP Mesgan Chass Homingds Linted
ACF: Host - Pius Py Lig S tergan Crasy Namnses
PYHOST Aocount Coda: PHOST 7 Ex
AABC Daxia invastor Serviees AUST Homs Ply Linaod tocko e Py Cacrangl
3P0 Ban 5430 Syaney NBW 2001 =
Pt potuls Managoment Lisilod RBGC Doxin Invastor Sorvices AUST MHome Py Limited
PRL Acroum Coco: PTPL <PT AT>
AHOC Gty don satar Sarvices ALST Noims Pry Limiod GPO Bux 5430
UPC Don B43) Sydnty NOW 2008 Syoroy NIV 2001
e Maticnal Austrofta Custockan Sorvicas
e AL G490.10 STPAAL
PUSTA Accound Coos: PISTA £h Fioor Sauth 271 Coting Sued
RBC Doxla nostor Services AUST Noms Pty Limiod abourng VI 3000
GPO Don 843 Sydnoy NGW 2001 *
Pirpalusl Hoininaes Ply Limied FUBE Dexia Invosior Sorvices ALST Noma Pty Limea
Acrognd Coaa: PIPHOI <PT AC>
RIC Daxia vvasior Services ALST Noms Pty Urriiog GPO Box 5430
GPO Box 5430 Sydnay KSW 2001 Byonoy NSW 2001
Papatudl Atstrac Co Lumdod RBC Dexia Imaasior Sonviced AUST Noma Pty Limiiao
BTAL Accourd Coda; PTPAL <FY AT
HOC Cavia vosior Sorwces AUST Noms Pty Limitea QPO Box 5430
GPO Bex 5430, Syondy NEW 2000 Suonoy NSWY 2001
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Perpatual Nominoss Limited

FLBC Deaia invaston Sonicas AUST Nams Pty Limaes

PYAN Cooa: PTPAN <PT AIC>
RIC Daxis Mvesior Sonices AUST Noms Py Linstod GPO Box M0
BP0 Bax 3430 Syanay NOW 2004 Svangy NSV 2001
Perpidual Trusies Co Limtoa RBC Dexha |mms«-dm.\u5'lmP€yLmu
PTCO Accourt Cooa: PTPCO <PT AC>
RIEC Daxi knbitsr Sondtos ALST Noms Pry Linitsd GPO Bux 5430
GPO Bex 5430 Syaney NIV 2005 Sydnoy NSW 2001
Porpetiial Trusted Sarvces Ganerad A/C REBC Dexby investor Sarvicas ALST Homs Py Limiod
PraEN Aozount Coda: PTPGEN <Ff AT
HIC Daxis bwestor Sanvices AUST HNotrs Pty Limited PO Bex 5430
CPO Bom 5430 Syangy NSW 2005 Syonay NSV 2001
P.T A Hominem Limioed
ATF: Parpatasl Trusiscs Nombcess Lmisd RBG Deata tmvestor Servo MIST Mo Prv & ited
PTRM Account Coca: P TPNM PO Be 5430
FIC Daxia bwosior Sacvices AUST homs Pty Liritsd Syanay NSW 200
GP0) Bon 5430 Syanay NOW 2001 N
Porpetudl Trusiss Queanstand Limiod RBC Devta investor Servicas AUST Homs Pty Limkoeg
PrOLD Aroount Cooa: PTPQLD <PT AC»
RBC Daede Wveasior Services AUST Noms Pry Limitsd (PO Bt 5430
QPO Box 5490 Syanay NEW 2001 Syaroy NSV 2001
Parpatsat Tretton Vicwonia Limitod RBC Denk Invostor Sorvizas AUST Noms. Pty Limited
PIVIC fccount Codo: P <RT AT>
ROC Daxia Wwosior Soivices AUST homs Pty Linited QPO Bow 54030
GPO Bax 5430 Syancy NOVY 2005 Qyanay NSV 2001
Paipaical Trusios YeA Linded RBC Deabd irwatton Secvicas AUST Homs Pty Limied
PrVA Acoaunt Coos' PTPWA <P AT
RBC Daxis Mwvesior Sarvices AUST Noms Pry Limitea QPO Bux 5430
@GP0 Bow 5430 Syanoy NSV 2005 Syaemy NSW 2001
RIC Daxia Wvoste Senices AUST Noms Pty Limatod "
aires AFT; Guanikative Invastments. TE 2 Couiy Fund FC Dexta invasior Sarvices AT Homs Pry Limkod
Accouni Coda: PAQTEZ GPO Bow 5430 5 SV 2001
GPO Box 5430 Syanay NGW 2001 Syoney
Peatranont Trustoos Auctrala L
ACE: SMF Funds Mantdomey <S48 001 Copant Nominess Pty Limitad
Sl Account Coge: PISRaF PO Box R20% Royat Exchangg
FBC Gobd Satvices Austratia Ply Lvrited Syangy MESW 1225
TP Don 6430 Syaney NSW 2001
I Papat 1al Tristoe Company Limites Parpetual Trustos Company Licesd
{Privata Clont Dhision} QPO Box 4172 Sydney NSW 2001
3 Pamecial Trustoos Vicos Limdad Parpatual Trustos Company Liniled
{Privata Coont Ohisan) GPO Bux 4172 Sycnay NSW 2001
Ta Papalcl Tasieas Ouossctsn Limitao Papewsd Trustos Company Limsed
Privato Cliord Division) GPRO Box 4172 Syonoy NSW 201
™ Popetial Trusloas WA Linsiod Parpatual Taustoe Company Limited
[Private Cliont Division) QPO Box 4172 Syondy NSW 2061
" Povpatul Truitoo Campany Canbama Lamitalf Parpetual Trustoo Coumpany Lmied
{Pricato Ciond Division) QPO Dot 4172 Syonary NSW 2001
haBOn NOmees Limid
ACE: Tafrira Supatannuatan Pry Limtsd Mational Austroia Casticdan Sors
AT 309316 TSPPAE
TEL Acoound Coda: PATEL §th Fioar South 275 Cotwng Strest
BC Doxia dvestor Services ALUST Noms Pty Usniod [ VIC 3000
OGP0 Dok 5430 Sycnoy NGV 2003 ANt VIC
Porpatic ¢ indac
GPOBOX 5172
Sysnay MSW 2001
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ANNEXURE 2

PRESENT RELEVANT INTERESTS

£ 2 I8

v PM 3,632,808

v’ 1CAS PM 493,745

¥ HSWTC PM 353,783

v PCEF PM 1,207,139
il v SMF PM 161,538 :
EI v TEL PM 770,601 %
; v’ PMCBUS PM 645,927 §

v’ PMHOST PM 262,428

v PMSTA PM 1,663,895

v’ PMCGSF PM 395,718 £
Il o PMWSRF PM 65,230 1
; v PIWGAF PM 1.034.873 4
i| o PIWSPF PM 130,531 1
| o PiacT FM 193,238
il o PIHEST PM 490,155 1

v’ PCCEF PC 155,660 4

& PISTCF PM 51.982 3

¥ PIWOLS PM 97,748

W PIBLAS PM 10595 E

%’ PICATS PM 184,103 |

v PIEATF PM 1,151

Vv’ PIWQMN PM 33624

& PIAEAT PM 2,168

v’ PIRAF PM 4,000

|
|
i ST
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ANNEXURE 3

CHANGES IN RELEVANT INTERESTS

Account
AMCORP
AMCORP
AMCORP
AMCORP
AMCORP
AMCORP
AMCORP
AMCORP
AMCORP
AMCORP
AMCORP
ARF
ARF
ARF
ARF
ARF
ARF
ARF
ARF
ARF
ARF
ARF
ARF
ARF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF

GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF
GSF

Security Volume
SGM - 6,463
SGM - 2,577
3GM - 2,971
SGM - 2,097
SGM - 489
SGM - 2,665
SGM - 3,499
SGM - 2,327
SGM 996
SGM 3,837
SGM - 213,445
SGM - 22,189
SGM - 11,554
SGM - 12,721
SGM - 8,986
SGM - 2,128
SGM - 11,457
SGM - 15,023
SGM - 8,792
SGM 4,008
SGM 18,253
SGM 48,629
SGM 566
SGM - 066,263
SGM 398,270
SGM - 25,496
SGM 38,584
SGM - 49,234
SGM 19,760
SGM 781
SGM 129,989
SGM - 170,000
SGM 102,690
8GM 58,638
SGM 208,980
SGM 39,681
SGM 5,000
SGM 63,324
SGM 21,067
SGM 15,000
SGM 1,840
SGM 97,007
SGM 71,471
SGM 1,737
SGM 7.745
SGM 25,258
SGM 1,880
SGM 26,546
SGM 23,270
SGM 18,393

Value
138,584
53,711
62,887
43,140
10,078
55,233
73,923
54,656
22,111
77,834
4,215,539
475,792
240,812
269,264
184,861
43,859
237,450
317,389
229,991
88,998
381,121
853,128
11,137
19,132,007
8,204,362
524,506
856,549
1,018,898
382,384
15,125
2,528,481
3,332,000
2,013,774
1,148,856
4121,306
778,073
97,985
1,240,650
430,145
292,200
38,024
1,901,337
1,396,579
34,689
154,680
504,443
37,575
534,270
459,315
361,704

AP RAP RO PIHROBBDAAPAOAPRPDPARANRBRPAPADAAPABABAAGAAAANLAE ARSI H DN

Price

21.44
20.84
2117
20.57
20.61
20.73
2113
23.49
22.20
16.80
18.75
21.44
20.84
21.17
20,57
20.61
20.73
21.13
23.49
22.20
19.80
19.60
19.68
19.80
20.60
20.57
22.20
20.70
19.35
19.37
19.45
19.60
19.61
19.64
19.63
19.61
15.60
19.58
19.58
19.48
19.60
19.60
19.54
19.97
19.97
19.97
19.99
19.80
19.74
19.67

AsAtDate
18/09/2006
27/09/2006
28/09/2006
28/09/2006
02/10/2006
05M10/2006
06/10/2006
20/10/2006
30/10/2006
29/11/2006
05M12/2006
19/09/2006
27/09/2006
28/09/2006
29/09/2006
0210/2006
05/10/2006
06/10/2006
20/10/2006
30/10/2006
29/11/2006
05/12/2006
05/12/2006
14/12/2006
20/09/2006
29/08/2006
30/10/20086
211172006
04/12/2006
0411212006
04/12/2006
05/12/2006
06/12/2006
06/12/2006
07/12/2006
07/12/2006
07M12/2006
08/12/2006
08/12/2006
11/12/2008
11/12/2006
11/12/2006
11/12/2008
15/12/20086
18/12/2006
21/12/2006
22/12/2006
03/01/2007
04/01/2007
05/01/2007
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GSF
GSF
GSF
GSF
GSF
GSF
GS8F
GSF
GSF
GSF
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
ICAS
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NEWTC
NSWTC
NSWTC
NSWTC

SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM

16,249
23,603
28,564
13,887
20,597
11,906
27,063
34,991
12,208
37,108

- 11,284
. 3,578
- 6,071
- 4,295
- 898
- 9,921
- 7,310
. 322
2,432

14,519

2,104

2,856

57

298

2,935

2,243

253

4,630

2,440

4,976

1,941

261

5,405

1,348

1,871

2,099

5,437

2,806

986

4,709

- 8,557
- 4,518
- 4,905
- 3,466
. 821
- 4,425
- 5,825
. 3,774
_ 1,533
- 44,650
- 3,597
2,527

6,419

11,511

1,979

303

318,939
460,549
551,591
266,572
400,902
233,323
532,481
681,625
240,004
725,973
241,959
74,574
128,504
88,357
18,508
205,616
154,438
7,563
53,989
285,606
41,113
55,078
1,117
5,951
58,617
44,796
5,057
92,143
48,162
97,855
38,098
5,083
104,374
25,876
36,417
41,134
106,976
54,661
19,242
92,126
183,485
94,166
103,824
71,303
16,921
91,709
123,064
88,642
36,252
932,779
74,574
50,023
125,812
226,507
38,778
6,052

PP BV OAPRRAARDPANAIAAAAR PO PP APABAPPARARBOPOAEAEP R OO RPN B GRS NN

19.63
19.51
19.31
19.20
19.46
19.60
19.68
19.48
19.52
19.56
21.44
24.84
2147
20.57
20.61
20.73
21.13
23.49
22.20
19.68
19.54
19.60
19.60
19.97
19.97
19.97
19.89
19.80
18.74
19.67
19.63
19.51
19.31
19.20
19.46
19.60
19.68
19.48
19.52
19.56
21.44
20.84
2117
20.57
20.81
20.73
21.13
23.49
22.20
20.89
20.73
19.80
19.60
19.68
19.59
19.97

08/01/2007
09/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
16/01/2007
17/01/2007
17/01/2007
18/01/2007
18/09/2006
27/09/2006
28/09/2006
29/09/2006
02/10/2006
05/10/2006
06/10/2006
20/10/2006
30/10/2006
05/12/2006
11/12/2006
11/12/2006
11/12/2006
151122006
18/12/2006
2112/2006
2211212006
03/01/2007
04/0172007
056/01/2007
08/01/2007
08/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
16/01/2007
17/01/2007
17/01/2007
18/01/2007
19/09/2006
27/09/2006
28/09/2006
28/09/2006
02/10/2006
05/10/20086
06/10/2006
20/10/2006
30/10/2006
23/11/2006
24{11/2006
28/11/2006
05/12/2006
0511212006
12/12/2006
14/12/2006
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NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
NSWTC
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF
PCCEF

. PCCEF

PCCEF
PCCEF
PCCEF
PiFWI
PIFLJI
PiFLJI
PiFWI
PiFIJI
PiFLJI
PiFLJI
PIFLJI
PiFIJI
PiFIJI
PCEF
PCEF
PCEF

SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
5GM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
S5GM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM

1,125
4,721

2,852

2,658
4,019

1,424

1,146

3,920

1,315

1,239

1,473

1,827

5,199

- 1,815
- 1,071
- 014
- 733
- 350
. 1,045
- 648
- 1,502
536

226

13

2,148

392

1,175

70,044

- 2,599
1,490

1,162

351

1,000

3,655

299

1,285

362

268

256

1,633

4986

346

1,130

- 1,003
3,820

- 709
- 8,290
678

830

378

2,035

1,131

- 70,316
- 18,153
- 13,535
- 13,464

22,467
94,286
56,759
52,465
78,035
27,951
22,361
75,698
25,242
24,116
28,867
35,655
101,277
36,858
22,322
19,347
15,079
7.214
21,658
13,680
35,278
11,899
6,309
252
41,779
7,683
23,121
1,426,684
51,908
20,766
23,207
6,985
19,739
69,910
5834
24,814
6,649
5,216
5,017
32,130
19,207
6,752
22,107
21,607
78,692
14,586
188,556
15,051
16,430
7,409
40,044
22,161
1,426,712
368,642
282,101
284,991

ORGP RPN ARARPRPRABAARANRADAARAAPRAARRADADAAPDODPAOAPRDBOOBOAOARRRDBIL OO NA AN

19.97
19.97
19.90
19.74
19.67
19.63
19.51
19.31
19.20
19.46
19.60
19.52
19.48
20.31
20.84
2117
20.57
20.61
20.73
21.13
23.49
22.20
19.35
19.37
19.45
19.60
19.68
20.11
19.67
19.98
19.97
19.90
19.74
19.67
19.51
198.31
19.20
19.46
19.60
19.68
19.48
19.52
19.56
21.44
20.60
20.57
2275
22.20
19.80
19.60
19.68
19.59
20.29
20.31
20.84
2147

15/12/2006
18/12/2006
03/01/2007
04/01/2007
05/61/2007
08/01/2007
09/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
17/01/2007
17/01/2007
22/09/2006
27/09/2006
28/09/2006
29/09/2006
02/10/2006
05/10/2006
06/10/2006
20/10/2006
30710/2006
04/12/2006
041212006
04/12/2006
05/12/2006
05/12/2006
15/12/2006
18/12/2006
19/12/2006
21/12/2006
03/01/2007
04/01/2007
05/01/2007
08/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
16/01/2007
17/01/2007
17/01/2007
18/01/2007
18/09/2006
20/09/2006
29/09/2006
26/10/2006
30/10/2006
29/11/2006
05/12/2006
05/12/2006
12/12/2006
20/12/2006
22/09/2006
27109/2006
28/09/2006
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PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PCEF
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIACT
PIAGT
PIAGT
PIACT
PIACT
PIAGT
PIAGT
PIACT
PIACT
PIACT
PIACT
PIHEST
PIMNEST
PIHEST
PIHEST
PIHEST

SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
S5GM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM

- 10,811
- 3,810
- 15,498
- 10,010
- 10,868
10,334
35,228

5,355

211

6,075

17,801
10,273

2,460

5,150

7,265

15,357

1,128

9,831

2,983

6,070

2,270

10,052
12,102

4,254

9,974

- 4,217
- 2,721
- 2,101
- 1,716
- 814
- 565
- 1,418
- 3,946
1,510

3,700

7

1,222

186

7,004

2,775

552

1,015

4,333

580

1,254

739

150

378

1,147

3,263

1,442

- 12,152
- 6,760
- 5,218
- 4,261
2,021

224,462
78,626
321,201
211,480
255,263
229,411
685,185
103,627
4,086
119,070
350,277
205,168
49,167
102,492
143,400
302,000
22,029
189,843
57,261
118,147
44,485
187,779
235,747
83,020
195,129
85,637
56,712
44,472
35,302
16,777
11,710
20,058
92,682
33,521
73,243
136
23,768
3,599
137,278
54,605
10,986
20,035
85,210
11,512
24,216
14,186
2,920
7,408
22,385
63,563
28,211
246,777
140,864
110,449
87,658
41,654

AR AEAPAPPBAPA A AP PR AP PRARPIARPABABDODAPAANNADARABRAPLUAARALOR AN B G N AT SEHE

2057
20.61
20.73
2113
23.49
2220
19.45
19.35
19.37
18.60
19.68
19.97
19.99
19.90
19.74
19.67
19.51
19.31
19.20
19.46
18.60
19.68
19.48
19.52
19.56
20.31
20.84
21.17
20.67
20.61
20.73
21.43
23.49
22.20
19.80
19.37
19.45
19.35
19.60
19.68
19.90
19.74
19.67
19.51
19.31
18.20
19.46
19.60
19.52
19.48
19.56
20.31
20.84
21.17
20.57
20.61

29/08/2006
02/10/2006
05/10/2006
0611020086
20/10/2008
30/10/2006
04/12/2006
04/12/2006
04/12/2006
05/12/2006
05/12/2006
21/12/2006
22/12/2006
03/01/2007
04/01/2007
05/01/2007
08/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
16/01/2007
17/01/2007
1710172007
18/01/2007
22/08/2006
27/09/2006
28/09/2006
29/09/20086
02/10/2006
05/10/2006
06/10/2006
20M10/2006
30/10/2006
20/11/2006
04/12/2006
04/12/2006
04/12/2006
05/12/2006
05/12/2006
03/01/2007
04/01/2007
05/01/2007
08/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
17/01/2007
17/01/2007
18/01/2007
221082006
27/08/2006
28/08/2006
20/08/2006
02/10/2006
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PIHEST
PIHEST
PIHEST
| PIHEST
PIHEST
| PIHEST
PIHEST
‘ PIHEST
| PIHEST
PIHEST
| PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIHEST
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF
PIWGAF

SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM

1,379
3,521
9,803
3,752
9,255
3,010
457

18
17,430
6,892
1,367
2,549
10,7686
1,465
3,111
1,838
372
935
8,104
2,848
3,979
17474
30,081
11,305
10,492
7.523
1,377
10,128
27,973
18,459
35,018
5,530
3.868
56,927
16,621
66,864
17,074
3,762
32,001
8,322
1,721
6,637
32,000
151
4,227
6,858
10,445
6,807
1,639
10,2381
5,441
4,106
4,382
5,503
15,659
2,551

28,580
74,388
230,248
83,293
183,206
58,545
8,844
349
341,628
135,617
27,205
50,313
211,747
28,586
60,076
35,301
7.241
18,323
157,866
55,581
70,018
374,690
619,458
235,622
222,083
154,764
28,381
208,906
591,763
388,685
802,896
126,886
85,868
1,237,963
337,584
1,320,357
337,987
73,735
629,696
163,065
34,372
132,544
638,400
3,018
84,123
135,367
205,404
133,609
30,029
188,533
104 444
79,920
85,874
107,385
305,037
49,907

A OB PADPRRBPADPAAAPDADARBODAAPAPADODADBARNRPAAODONRAODAROADRNRLALND AR N HLHL N

20.73
21.13
2348
22.20
19.80
19.45
19.35
19.37
19.60
19.68
19.90
19.74
19.67
19.51
19.31
19.20
19.46
19.60
19.48
19.52
19.56
21.44
20.61
20.84
21.17
20.57
20.61
20.73
21.15
21.60
22.93
23.49
22.20
21.75
20.31
19.75
18.80
19.60
19.68
19.59
18.97
19.97
19.85
19.99
19.90
19.74
19.67
19.63
19.51
19.31
19.20
19.46
19.60
19.52
19.48
19.56

05/10/2006
08/10/2006
2011012006
30/10/2006
28/11/2006
04/12/2006
04/12/2006
04/12/2006
05/12/2006
05/12/2006
03/01/2007
04/01/2007
05/01/2007
09/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
17/01/2007
17/01/2007
18/01/2007
18/09/2006
25/08/2006
27/09/2006
28/09/2006
28/09/2006
02/10/2006
05/10/2006
08/10/2006
12/10/2006
19/10/2006
20/10/2006
30/10/2006
31/10/2008
16/11/2006
29/11/2006
28/11/2006
0571272006
05/12/2006
12/12/2006
14/12/2006
15/12/2006
18/12/2006
22/12/2006
03/01/2007
04/01/2007
05/01/2007
08/01/2007
09/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
17/01/2007
17/01/2007
18/01/2007
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PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
FIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
PIWSPF
FIWSPF
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
FMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS
PMCBUS

SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM

- 1,571
108

1,670

- 834
- 1,622
- 683
- 112
- 569
- 1,670
1,663

212

2,799

3,797

679

152

743

208

1,721

579

6,533

1,357

744

1,686

628

820

1,575

475

512

434

805

2,289

602

- 26,764
- 8,872
- 7,052
- 5,780
- 2,646
- 1,773
- 3415
- 14,466
4478

8,407

16,377

2,489

88

8,616

8,544

6,356

2,010

6,798

2,326

3,538

14,972

2,108

4,326

2,549

33,686
2,225
33,888
17,382
34,333
20,222
2,308
11,793
35,282
36,918
4,197
54,860
74,715
13,305
3,036
14,838
4,114
34,311
11,572
131,945
27,206
14,685
31,189
12,327
16,000
30,414
9,118
9,866
B,505
156,710
44,580
11,777
543,510
184,913
149,269
119,112
54,5636
36,746
73,416
338,772
99,410
186,215
318,533
48,166
1,898
188,474
187,801
124,543
40,154
135,787
46,280
69,835
294,429
41,151
83,538
48,930

F A AP PALSRIAPAPDAHAPRPAERPIAAAPA AP OARPTAARARAARABBOBODRBON R PAEOBPOUE RO MO

21.44
20.60
20.28
20.84
21.17
20.57
20.61
20.73
2143
22,20
19.80
19.60
19.68
19.59
19.97
19.97
19.97
19.97
19.99
20.20
19.80
19.74
19.67
19.63
19.51
19.31
18.20
19.46
19.60
19.52
19.48
19.56
20.31
20.84
21.17
20.57
20.61
20.73
21.13
23.49
22.20
19.80
19.45
19.35
19.37
19.60
19.68
19.59
19.98
19.87
19.80
18.74
18.67
19.51
19.31
19.20

19/09/2006
20/09/2006
22/09/2006
27/08/2006
28/09/2006
28/09/2006
02/10/2006
05/10/2006
06/10/2006
30/10/2006
28/11/2006
05/12/2006
05/1212006
12/12/2006
14/12/2006
15/12/2006
18/12/2006
21M12/2006
22/12/2006
02/01/2007
03/01/2007
04/01/2007
05/01/2007
08/01/2007
09/01/2007
10/01/2007
11/01/2007
12/01/2007
16/01/2007
17/01/2007
1740172007
18/01/2007
22/09/2006
271082006
28/08/2006
29/09/2006
02/16/2006
05/10/2006
06/10/2006
20/10/2006
30/10/2006
29/11/2006
04/12/2006
04/12/2006
04/12/2006
05/12/2006
05/12/2006
12/12/2006
18/12/2006
21/12/2006
03/01/2007
04/01/2007
05/01/2007
09/01r2007
10/01/2007
11/01/2007
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PMCBUS
PMCBUS
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMCGSF
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMHOST
PMSTA

SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
5GM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
S5GM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM

449

1,282

. 8,593
5,028

- 3,085
. 4,857
- 3,385
. 860
. 4,248
- 5,668
- 4,178
1,588

5,038

5,286

12,742

2,111

288

2,105

1,696

1,401

2,881

4,813

1,680

1,643

3,029

1,955

877

1,388

5,164

1,815

- 5,904
- 3,820
- 2,048
- 2,407
. 1,141
- 780
- 1,890
. 5,538
2,118

3,832

2,858

434

17

8,556

3,891

1,344

397

2,087

669

493

496

2,529

2,369

833

2,172

- 18,635 -

8,739
25,123
184,257
122,329
83,057
102,808
69,637
13,603
88,041
119,747
98,131
35,253
117,545
103,606
250,729
41,364
5,752
42,038
33,872
27,882
56,867
894,649
32,975
32,059
75,872
37,528
17,070
27,201
100,595
35,421
119,885
79,618
62,400
49,517
23,516
16,166
42,043
130,074
47,019
75,856
55,588
8,389
329
167,698
76,565
26,430
7,748
40,301
12,842
8,586
8,720
49,760
48,148
16,257
42,493
384,523

A AP APBAPRPARAPDAPPARAARAPRPADAE A APRIPR PR ARUBEAAPRLBARARPABPABE A AB PN PPN DN R

19.46
19.60
21.44
20.29
20.84
21.17
20.57
20.81
20.73
2113
23.49
22,20
19.80
18.60
19.68
19.59
19.97
19.97
19.97
19.90
19.74
19.67
19.63
19.51
18.31
19.20
19.46
19.60
19.48
19.52
20.31
20.84
21.17
20.57
20.61
20.73
2143
23.49
22.20
19.80
18.45
19.356
19.37
19.60
19.68
19.67
19.51
19.31
198.20
19.46
19.60
19.68
19.48
19.52
19.56
20.31

12/01/2007
15/01/2007
18/09/2006
22/09/2006
27/08/2006
28/08/2006
25/09/2006
02/10/2006
05/1012006
06/10/2006
20/10/2006
30/10/2006
28M1/2006
05/12/2006
05/12/2006
12M12/2006
14/12/2006
15/112/2006
18/12/2006
03/01/2007
04/01/2007
05/01/2007
08/01/2007
08/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
17/01/2007
1740172007
22/09/2006
27/09/2006
28/09/2006
28/09/2006
02/10/2006
05/10/2006
06/1012006
206/10/2006
30/10/2006
29/11/2006
04/1212006
041 2/2006
04/12/2006
05/12/2006
05/12/2006
05/01/2007
09/01/2007
10/01/2007
11/01/2007
12/01/2007
16/01/2007
16/01/2007
17/01/2007
17/04/2007
18/01/2007
22/09/2006
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PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
FMSTA
PMSTA
PMSTA
PMSTA
FMSTA
PMSTA
FMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMSTA
PMWSRF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF
SMF

SGM
SGM
5GM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
S5GM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
3SGM
SGM
5GM

- 9,212
- 8,750
- 5,649
- 1,172
- 5,822
. 5179
- 6,260
5,963

4,480

3,754

571

23

28,241

9,084

- 9,000
966,263

- 32,000
2,000

17,945

9,329

17,000
11,309
10,871
10,063

9,242

7.779

10,531
29,965
12,397

- 402,198
- 4,064
. 1,808
. 2,041
. 1,439
- 332
- 1,833
- 2,403
. 1,929
664

. 4,025
2,757

2,997

5,341

- 3,444
. 556
4,298

- 4,581
2,539

1,689

1,219

1,839

544

608

1,719

614

599

191,999
185,210
116,212
24,155
120,663
109,416
147,032
132,376
88,683
73,015
11,050
445
563,524
178,750
176,670
19,132,007
638,400
40,460
357,129
184,140
333.679
220,665
208,927
210,444
179,887
152,446
205,520
583,718
242,532
8,285,279
87,143
37,683
43,202
209,803
6,843
37,989
50,768
45,308
15,185
79,469
54,576
58,741
105,087
67,760
10,881
85,841
91,583
50,708
33,613
24,061
36,164
12,641
11,863
33,195
11,786
11,659

AR AR ARAPAAAROAAAPAAAARANABPOEAENRA DN PR TN U U R NP AN P EH RO

20.84
2147
20.57
20.61
20.73
2113
23.49
22.20
19.80
19.45
19.35
19.37
19.60
19.68
19.63
19.80
19.85
20.23
19.90
19.74
19.63
18.51
19.31
19.20
19.46
19.60
19.52
19.48
19.56
20.60
21.44
20.84
2147
20.57
20.861
20.73
21.13
2348
22.20
19.74
19.80
19.60
19.68
19.67
19.57
19.97
19.99
19.97
19.80
19.74
19.67
19.63
19.51
19.31
19.20
19.48

27/09/2006
28/09/2006
29/09/2006
02/10/2006
05/10/2006
08/10/2006
20/10/2006
30/10/2006
29/11/2006
04/12/2006
04/12/2006
04/12/2006
05H 2/2006
05/12/2006
12/12/2006
14/12/2006
18/12/2006
28/12/2006
03/01/2007
04/01/2007
08/01/2007
09/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
17/01/2007
1710172007
18/01/2007
20/0812006
18/08/2006
27/08/2006
28/09/2006
29/09/2006
02/10/2006
05/10/2006
08/10/2006
20/110/2006
30/10/2006
28/11/2006
28/11/2006
05/12/2006
05/12/2006
12/12/2006
1211272006
14/12/2006
15/12/2006
18/12/2006
03/01/2007
04/01/2007
05/01/2007
08/01/2007
08/01/2007
10/01/2007
11/01/2007
12/01/2007
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SMF
SMF
SMF
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
TEL
SSCEF
SSCEF
SSCEF
SSCEF
SSCEF
SSCEF
SSCEF
SS8CEF
SSCEF
SSCEF
S8CEF
SSCEF
SSCEF
SSCEF
SSCEF
SSCEF
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS

SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
5GM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
3GM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
5GM
SGM
SGM
SGM
SGM

664

2,355

828

- 18,800
- 9,784
. 10,772
. 7,610
. 1,802
- 9,722
- 12722
- 118,676
- 7,139
2,734

12,472
14,730
24,775

1,410

878

3,224

4,727

4,601

575

8,413

5,795

8,745

3,127

2,880

8,227

2,965

2,605

3,131

11,205

3,038

- 3,107
. 1,273
- 959
- 784
- 1,121
- 694
. 199
- 1,536
577

1,868

284

11

342

1,247

- 6,662
- 70,044
- 3,958
- 2,779
- 2,142
- 1,749
. 833
- 480
- 1,440

13,012
45,875
16,158
403,123
203,821
228,010
166,554
37,140
201,491
268,776
2,565,775
167,678
60,694
246,888
288,708
487,508
27,628
17,536
64,385
94,406
91,889
11,482
167,430
114,385
171,973
61,377
56,195
158,869
56,916
52,456
61,359
218,273
76,853
63,095
26,532
20,299
16,129
23,104
20,601
4,204
36,077
12,809
36,333
5,496
213
6,703
24,538
130,585
1,426,684
80,377
57,921
45,340
35,681
17,168
9,948
30,423

BAABOHARAPDNDAANARNDAAAR PO R POA BN ARPOAOD PO AP O AAAAPHROBHEBAPBBHEADABHE SO

19.60
19.48
19,52
21.44
20.84
2117
20.57
20.61
20.73
21.13
21.62
23.49
22.20
19.80
19.60
19.68
19.59
19.97
19.97
19.97
19.97
19.99
19.90
19.74
19.67
19.63
19.51
19.31
19.20
19.46
19.60
19.48
19.52
20.31
20.84
2117
20.57
20.81
20.73
21.13
23.49
22.20
19.45
19.35
19.37
19.60
19.68
19.60
20.11
20.31
20.84
21.17
20.57
20.61
20.73
21.13

15/01/2007
17/01/2007
1740172007
18/09/2006
27/09/2006
28/09/2006
29/09/2006
02/10/2006
05/10/2006
06/10/2006
09/10/2006
20/10/2006
30/10/2006
29/11/2006
05/12/2006
05/12/2006
12/12{2006
14/12/2006
15/12/2006
18/12/2006
21112/2006
22112/2006
03/01/2007
04/01/2007
05/01/2007
08/01/2007
09/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
17/01/2007
17/01/2007
22/09/2006
27/09/2006
28/09/2006
28/09/2006
02/10/2006
05/10/2006
06/10/2006
20/10/2006
30/10/2006
04/12/2006
04/12/2006
04/12/2006
05/12/2006
05/12/2006
07/12/2006
15/12/2006
22/09/2006
27/09/2006
28/08/2006
28/09/2006
02/10/2006
05/10/2006
06/10/2006
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PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PICATS
PIEATF
PIEATE
PIEATF
PIEATF
PIEATF
PIEATF
PIEATF
PIEATF
PIEATF
PIEATF
PIEATF
PIEATF
PIEATF
PIEATF
PIWQLS
PIwQLs
PISTCF
PISTCF
PISTCF
QITE2
QITE2
QITE2
QITE2
QITE2
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PMWSRF
PIBIAS

SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM

. 4,004
2,431

4,326

1,536

234

9

7,344

2,860

- 15,000
2,061

2,490

202

1,508

296

456

223

3,286

1,539

541

2,230

- 2
- 14
- 11
. 45
. 36
- 64
10

2

. 68
123

. 34
41

20

4

19,748
78,000
23,758
28,000

224

4,836

10,000

- 5,400
- 224
- 9,212
52,734

11

1,894

288

96

2,816

500

1,500

1,000

2,845

1,606

1,076

- 94,044
53,967
85,635
28,875

4,528
174
143,842
56,277

- 292,200
40,384
48,967

3,941
28,121
7,602
8,876
6,330
64,654
29,980
10,5658
43,627

- 43

- 292

- 226

- 027

- 746

- 1,503

196

39

- 1,359
2,457

- 679
819

560

78

394,127
1,609,530
474,157
600,496
4,621

96,516
214,463

- 115,363

- 4,621

- 180,279

1,106,301
213
36,838
5,573
1,919
88,377
9,814
28,794
18,516
55,421
31,419
22,573
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23.49
22.20
19.80
19.45
19.35
19.37
19.60
19.68
19.48
19.59
19.67
19.51
19.31
19.20
19.46
18.60
19.68
19.48
19.52
19.56
21.44
20.84
20.57
20.61
20.73
23.49
19.63
19.61
19.99
19.97
19.98
19.97
19.31
19.46
19.96
20.64
19.96
21.45
20.63
19.96
21.45
21.36
20.63
19.57
20.98
19.36
19.45
19.35
19.99
19.67
19.63
19.20
19.52
19.48
19.56
20.98

20/10/2006
30/10/2006
29/11/2006
0411212006
0411212006
04/12/2006
0511212006
05/12/2006
11/12/2006
12/12/2006
051012007
08/01/2007
10/01/2007
11/01/2007
12/01/2007
15/01/2007
16/01/2007
17/01/2007
17/01/2007
18/01/2007
18/08/2006
271082006
28/08/2006
02/10/2006
05/10/2006
2011012006
07122006
07/12/2006
14/12/2006
18/12/2006
21/12/2006
21112/2006
10/01/2007
12/01/2007
12/08/2006
29/09/2006
12/09/2006
19/09/2006
2111/2006
12/09/2006
19/08/2006
1611072006
2111/2006
08/12/2006
02/11/2006
04/12/2006
041212006
04M12/2006
22/12f2006
05/01/2007
08/01/2007
11/01/2007
17/01/2007
17/01/2007
18/01/2007
02/11/2006

This is annexure 3 Page 10 of 11 referred to in Form 604
Title: Notice of change in interest of substantial holder




PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIBIAS
PIWQMN
PIWQMN
PIAEAT
PIRAF

SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM
SGM

5,151
16

106
810
462
101
137

1,423
500
803

24,209

9,415

2,168

4,000

104,948
310

19
2,062
15,884
9,075
1,974
2,685
59

120
27,720
8,758
15,710
512,710
197,172
42,484
79,862

P ALALDRLA AP NLO AR

20.37
19.35
19.36
19.45
19.61
19.64
19.54
19.60
19.60
20.04
19.48
19.52
19.56
21.18
20.94
19.60
19.97

17/11/2006
04/1212006
04/12/2006
04/1212006
06/12/2006
06/12/2006
11/12/2006
11/12/2006
11/12/2006
22/12/2006
17/01/2007
17/01/2007
18/01/2007
15/11/2006
16/11/2006
11/12/2006
14/12/2006
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To Sims Group Limited {SGM)
ACNIARSN 008 634 526

1. Datalls of substantial holder

Name Barclays Global Investors Australia Limited on beha!f of the Barclays Group (“BG{")
ABN 33 001 804 566 (Barclays Global Investors Australia Limited)

The holder ceased o be a substantial holder on 10 January 2007

The previous nolice was given to the company on 18 Qctober 2006

The previous nolice was dated 18 October 2006

2. Changes In relevant Interests

Particulars of each changs in, or change in the nature of, a relavant interests of the substantial holder or an

associate in voting securities of the company or scheme, since the substantial holder was last required to give
a substantial holding notice fo the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and number | Person’s voiss
change | relevant interest change given in relation to of secunities affected
changed change affected
10/01/07 BGI— see Reduction in Average price Ordinary 0.33%
Annexure A voting power $20.78 367,259

3. Changes In association

The persons who have becomes associates of, ceased to be assaciates of, or have changed the nature of
their association with, the substantial hoider in relation to voting interests in the company or schems are as
follows:

Name and ACN/ARSN (if applicable} Nature of assodciation
See Annexure A

4, Addrosses

The addrasses of persons named in this form are as follows:

Name Address
Barclays Global Investors Australia Limited Levet 1, 111 Harington Street, Sydney NSW 2000
Signature
i 12007
Company Secretary Date

Barclays Global \nvestors Australia

Barclays Global Investors Australia Form 605 page 10of2




This is “Annexure A” of 1 page referred to in Form 605 Notice of ceasing to

be a substantial holder

Ralevant interest in Sims Group Limited {SGM) heid by members of the Barclays Group.
The list of Barclays entities with relevant inlerest are as follows:

Barclays Global Investors Ltd

Barclays Giobal Investors Ltd

Barclays Global Investors, N.A.

Barclays Capital Inc

Barclays Capital Securities Ltd

Barclays Global Investors Australia Ltd -
Barclays Global Investors Lid
Barclays Global Investors Ltd

The JP Morgan Chase Bank Inc. and various other custodians (Custodians) hold shares in SGM for which the
members of the Barclays Group are either:

« the responsible entity or trustee of pooled investment products such as registered managed
investment schemes (Funds); or

« the investment manager of Portfalios held for a number of institutional investors. The institutional
investors are generally superannuation funds regulated under the Superannuation Industry
Suparvision Act 1993,

The holding of shares in SGM was acquired as part of the wide portfolio of Australian shares and unils
acquired for the Funds and the Portfolios.

The members of the Barclays Group and the Custodians may hold relevant interests due to the capacity of
these entilies to dispose of the shares in SGM.

Each investor in a Fund owns an undivided interest in the Fund's assets, no client directly owns any asset of
the Fund. The unitholding of each Fund varies from time to time as clients enter and withdraw from the Funds.
The various institutional investors with portfolios delegate the management of the porifolios to the Barclays
Group.

! 12007

Company Secretary Date
Barclays Global Investors Australia

END
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